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声  明 

Ὲ ῃᵣ Ԋȁ ֲ תּ ӥ ῒזḤ Ҍ ᴋ

ᵥ Ẋ ȁ ̆ ῒ ȁ‰

ᴋȂ 

Ὲ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲḠ תּ ӥҬ Ⱶᴪ

ȁ Ȃ 

Ҭ ᴪȁ֜ ᵬ ᴋᵥ‗ ̆ Ҍ ῒ ᴆ

Ḥ ȁ‰ ȁ ᵬ₮Ḡ ̆ӞҌ ῒ ֲ ≠ ⱬȁ

ᴇṿ ᵬ₮ ∞ Ḡ Ȃᴋᵥҍӊ Ẋ

Ҍ Ȃ 

ȇ ├ Ȉ ̆ ├ᶭ ̆ ֲ ҍ ̆ ֲ

Ȃ Һ∞ ֲ ᴇṿ̆ Һᵬ₮ ‗ ̆ ├ᶭ

ֲ ҍ ├ᴇ ꜚ Ȃ 
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重大事项提示 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-3 

据的情况下，国际巨头拥有金属备件产能、专利和人才储备等诸多护城河，市场和客

户群体稳定，并为维护市场份额而控制橡胶复合备件推广的节奏。 ῤ

ȁ ֟ҙ ȁ ҙ ל Ҍ≠ ̆ Ὲ ȁ

ȁ Ҍ ҍ ҙⱵ ̆↕ Ὲ

ԈҬ ᴍ ̆ ̆ᶏ תּ ֟

ῃ ̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

2ȁ ֟ ‪≠ Ҋ  

תּ ̆ғҺ ҹ ₮̆ ̆Ὲ ֟

̆ ֟ ֟ Ӟ ⱴȂ תּ

̆ ֟ ҹ 2,923.82 ҆ᾝ̆ ᵣ ҙ

῀ ᵣ‪≠ ᶛ№≢ҹ 1.80% 11.11%Ȃ תּ Ҍ

֟ תּ ֟ Ҍ ⌠ ≠ ̆↕Ὲ ҳ

ⱴ ≠ Ҋ Ȃ 

3ȁּת Ҍ  

Ҍ Ҍ ̆Ὲ ╠ תּ ľ ≠ Ὲ ֟

4000 ᴆ Ŀ ⅞ ̆ ╠

Ῥ Ȃ 

תּ ⅞ Ҭ̆ ᾟ№ ̆

̆ ԍ ȁᴑҙ ᵀ̆ └ ԅ

⅞Ȃ ̆ Ҭׅ ѿ֓Ҍ Ȃ ̆Ὲ

⅞ תּ ̆ᵖ Ⱳ Ҭ ꜚ

ῒזҌ ȁ Ҍ ̆↕ תּ

Ȃ 

4ȁ ѿ ҙ Ҋ  

2025 1-6 ̆Ὲ ҙ ῀ 41,327.11 ҆ᾝ̆ ҉ Ҋ 21,329.27 ҆

ᾝ̆ ҹ 34.04%̕ ԍ҉ Ὲ қ ‪≠ 1,698.56 ҆ᾝ̆ ҉ Ҋ
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6,733.71 ҆ᾝ̆ ҹ 79.86%̆Ὲ ѿ ҙ ₮ Ҋ ̆Һ 2024 1-6

EPC ҙⱵ ῏ ῀ 21,177.91 ҆ᾝ̆ 2025 1-6 EPC ҙⱵ

῀ Ȃ 

╧ EPC ҙⱵ ῀ ̆2025 1-6 Ὲ ҙ ῀ȁ ≠ ≠ ’

2024 ѿ ̆‪≠ 2024 1-6 3,603.97 ҆ᾝҊ 1,912.40 ҆̆Ҋ

Һ 2025 1-6 Ὲ ⱴ ֟ ῀̆ ѿ ̆

Ὲ ῤ ̆ ҉ 1,971.08 ҆ᾝ̆

ꜚ 2025 1-6 Ⱶ ҉ 614.16 ҆ᾝȂ 

ѿ ҙ Ҋ ҉ Ὲ ҙ ᵝ̆Ҍᴪ Ὲ Һ ҙⱵȁ

Ȃᵖ ҙ Ҍ≠ ȁ

Ԉⱴ▲ȁ ᴇ ꜚȁ ꜚ Ҍ≠ ̆Ὲ ῀ȁ≠

₮ ѿ ׆̆ꜚ ᶏ Ὲ ҳ ҙ Ҋ Ȃ 

5ȁ  

̆Ὲ ̆ҹ ѿ ⱴ Ԉⱬȁ ֟ ֟

ᵈ֟ҙ ̆ תּ ῤ ҩ ̆ Һ

₮ ̆ Ȃ 

Ὲ ⅞ תּ ȁ

Ȃ Ὲ ᶏ ԅ ̆ᵖ Ὲ ᵣ

’ Ҍ⌠ ȁ תּ ⅞⌠ᵝ̆ғ ῒז

̆ Ὲ ⱬ̆ ̆

׆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

6ȁּת  

Ὲ תּ Ὲ ԍ ╠ ֟ҙ ȁ ҙ ȁל

ᵬ₮ ‗ Ȃ תּ ΐᵣ Ҭ̆ ֟ҙ ȁ

ȁּת ȁ ₮ ȁּת Ҍ ⌠ᵝȁ

Ҍ ̆ תּ ҳ
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Ҍ Ȃ 

7ȁּת Ҍ ⌠  

Ὲ ֟ҙ ȁ ҙ ל ̆ Ὲ ҙ

∞ל ȁ ҙⱵ ȁ֟ ᴇ ȁ ’̆ תּ

ԅ ȁ Ȃ本次募投项目在第 6 年完全达产并进入

稳定运营状态，经测算，在项目投产后年度折旧及摊销费用为 2,923.82 万元，投产

第一年达产率为 20%，预测实现收入 10,111.04 万元、净利润

�b
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ȁ ȁ Ҍ≠ ̆ ̆

ᶏ Ὲ ҍ ᵬ₮ ꜚȁ Ҍ ’₮ ̆ Ὲ

῀ ׆̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

9ȁ Ҭ  

Ὲ ̆ ҍ ҙῈ ȁҬḤ ȁ ҙ

Һ ԅ ᵬ῏ Ȃ ῤ̆Ὲ ╠ԓ

῀ ҙ ῀ №≢ҹ 68.42%ȁ56.92%ȁ58.18% 48.22%̆ Ҭ

Ȃ 

Һ ԍ Ҍ≠ ̆⁞ Ὲ ֟

ҍῈ ᵬ῏ Ҍ≠ ̆ Ὲ Ҍ ῒז ̆

ᴪ Ὲ ҙ ֟ Ҍ≠ Ȃ 

10ȁ ӯ ֟ ⁞ṿ  

Ὲ ԍ 2020 6 ҍ ҆ῌ ȇ҉ Ȉ̆ ҆ῌ ӯ

ԅᵝԍ҉ 899 5 1002 -1009 ֟̆֜ 7,530.70 ҆ᾝ̆

ԍ ҆ῌ Ὲ Ⱳ ῏ ֟ ֟ ӥȂ ҆ῌ ҍ ҈

ᵝ ֟Ḡῃ̆ ῏ ֟ ҆ῌ ҙҬ

҉ ԋҬ ֲ ȁ҉ ȁ҉ ֲ Ȃ 

╠ ԅ ҆ῌ ֟ ᵬ̆ ῏ ᵬ ҬȂ

תּ ӥ₮ΐ ̆Ὲ ᶏ ╠ ֟̆ᵬҹ҉ ҉

ң Ὲ ⱲῈ ̆ ҙⱵ ȁ Ȃ

̆ ₮ ’̆╠ ֟ ̆ Ὲ Ὲ

̆ ֟ ᵬ Ҍ ̆ ֟ ѿ ⁞ṿ Ȃ 

  



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-7 

二、关于本次可转债发行符合发行条件的说明 

ȇ ├ Ȉȇ Ύ Ⱳ Ȉ ῏ ̆Ὲ Ҍ

Ὲ ṽ├ ᴆȂ 

三、关于公司本次发行的可转换公司债券的信用评级 

Ὲ Ҍ Ὲ ṽ├ҙ Ҭ ᾝ Ȃ ᾚ

Ҍ Ὲ ḓ��  
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Ὲ Ҥ Ὲ № ץ қᴪ ‰ № ΐ

ᵣ Ȃ ’ ≠ №

ῒ № ̆ ץ қ Ḡ ҹ₮ ̆ қᴪ Ҭ

̕ ≠ № Ҍ Ҭ ᴪ ├֜ ῏ ̕ ῏

≠ № ̆ Ԋᴪȁ ᴪ ֜ қᴪ ‰̆

Ԋ ̆ қᴪ ₮ қᴪ қ

‗ 2/3 ҉ץ Ȃ қᴪ ̆ Һꜚҍ қ ≢ Ҭ

қ ֜ ̆ᾟ№ Ҭ қ ̆ Ҭ қ῏

Ȃ 

̂2̃Ὲ ᴨᾢ № ≠ № Ȃ 

2ȁῈ ≠ № ΐᵣ  

̂1̃≠ № ̔Ὲ ȁ ҍ №

≠Ȃ ᴆ ’Ҋ̆Ὲ ץ Ҭ ≠ № Ȃ 

̂2̃Ὲ № ΐᵣ ᴆ ᶛ̔ ⅞ ₮ Ԋ

̆Ὲ ≠ғ № ≠ ҹ ’Ҋ̆ № ≠̆

ץ № ≠ Ҍ ԍ ᶫ№ ≠ 10%ȂῈ ҈ ץ

№ ≠ Ҍ ԍ ҈ № ≠ 30%Ȃ 

⅞ ₮ Ҋץ ӊѿ̔ 

ŵῈ ԋҩ ῤ ȁ ӯ ֟ ֜ ₮ ⌠ Ὲ

ѿ ‪ ֟ 50%̆ 5,000 ҆ᾝ̕ 

ŶῈ ԋҩ ῤ ȁ ӯ ֟ ֜ ₮ ⌠ Ὲ

ѿ ֟ 30%Ȃ 

⅞ ₮ Ὲ Ԋᴪ ‰ ֜ қᴪ Ȃ 

Ὲ Ԋᴪ ҙ ȁ ȁ ȁ ≠ ץ

₮ ̆ №Ҋ↓ ̆ ̆ ₮
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№ ̔ 

ŵῈ ғ ₮ ̆ ≠ № ̆ №

≠ № Ҭ ᶛ ᵞ ⌠ 80%̕ 

ŶῈ ғ ₮ ̆ ≠ № ̆ №

≠ № Ҭ ᶛ ᵞ ⌠ 40%̕ 

ŷῈ ғ ₮ ̆ ≠ № ̆ №

≠ № Ҭ ᶛ ᵞ ⌠ 20%̕ 

Ὲ Ҍ №ᵖ ₮ ̆ ץ ╠ Ȃ 

№ ≠ № Ҭ ᶛҹ ≠ ץ ≠ҍ ≠ӊ Ȃ 

3ȁῈ ≠ ΐᵣ ᴆ 

Ὲ ’ ̆ ғ Ԋᴪ ҹῈ ᴇ ҍῈ Ҍ ȁ

≠ ≠ԍῈ ῃᵣ қ ᵣ≠ ̆ ץ ҉ № ᴆҊ̆

₮ ≠№ Ȃ 

4ȁ≠ №  

҉ № ᴆ ’Ҋ̆Ὲ № ≠̆ ↕҉

ѿ № ̆Ὲ Ԋᴪ Ὲ ≠ ’ ץ Ὲ Ҭ

№ Ȃ 

5ȁῈ ≠ № ‗ └ 

Ὲ ≠ № Ὲ Ԋᴪ Ὲ ȁ ≠ ’ȁ ᶫ

’└ Ȃ Ԋᴪ № ΐᵣ ̆ Ὲ

№ ȁ ᴆ ᵞ ᶛȁ ᴆ ῒ‗ Ԋ ̆ Ԋ

Ȃ Ԋ ץ Ҭ қ ̆ ₮№ ̆ ֜ Ԋ

ᴪ Ȃ 
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̂1̃Ὲ ≠ № Ԋᴪ ₮̆ᵖ Ԋᾢ Ԋ ᴪ

̆ Ԋ ≠ № ̆ ᴪ ≠ № ₮

Ȃ 

≠ № ԋ№ӊѿ҉ץ Ԋ ᴪ ̆ Ԋᴪ

қᴪ ȂῈ Ԋᴪȁ ᴪ қᴪ ≠ № ‗

Ҭ ᾟ№ Ԋ Ὲᴧ Ȃ 

Ԋᴪ ≠ № қᴪ ‰̆Ὲ Ԋᴪ‗

Ԋ ᴪ Ȃ 

Ԋᴪ└ ≠ № ץ╠ қᴪ № ΐᵣ ╠̆Ὲ

ȁ ᴆȁ ԑꜚ ȁ Һꜚҍ қ

≢ Ҭ қ ֜ ̂ ᵖҌ ԍ ᶫ ‗ȁ Ҭ қ ᴪ

̃̆ ᾟ№ Ҭ қ ̆ Ҭ қ῏ Ȃ 

̂2̃Ὲ ’ Ҍ № ̆ Ԋᴪ Ҍ № ΐᵣ

ȁῈ ℗ Ԋ Ғ ̆ Ԋ

֜ қᴪ ̆ Ὲ ᵣ҉ԇץ Ȃ 

̂3̃ ᴪ Ԋᴪ Ὲ ≠ № қ ⅞

’ ‗ ̆ ῤ ≠ᵖ ₮≠ № ̆ ῏ ȁ

⅞ ’ Ғ Ȃ 

6ȁῈ ≠ №  

Ὲ қᴪ ≠ № ᵬ₮‗ ̆Ὲ Ԋᴪ қᴪ 2 ҩ ῤ

≠̂ ᴍ̃ Ԋ Ȃ 

7ȁ Ὲ ≠ № ‗ └ 

̂1̃ ⌠ Ԉȁ Ҍ ⱬȁ Ὲ Ὲ

֟ ̆ Ὲ ’ ̆Ὲ ≠ №

̆ ≠ № Ҍ Ҭ ᴪ ├֜ ῏
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Ȃ 

Ὲ ₮ ≠ № ץ қ≠ ҹ₮ ̆ ≠ Ḡ

̆ ≠ № Ҍ ῏ ȁ ᴆ ̆ ֜

қᴪ Ҭ Ȃ 

̂2̃Ὲ Ԋᴪ ᾟ№ ₮ ῏ ≠ № ̆

Ԋȁ ᴪ ̆ Ὲ Ԋᴪ ֜ қᴪ ‰Ȃ қᴪ

≠ № ₮ қᴪ қ ‗ ҈№ӊԋ҉ץ Ȃ 

（二）最近三年现金分红情况 

҈ ̆Ὲ № ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2024  2023  2022  

№ ̂ ̃ 2,705.49 1,957.25 2,800.25 

ԍ҉ Ὲ қ ‪≠  11,647.02 8,007.28 13,432.40 

№ / ԍ҉ Ὲ қ ‪≠  23.23% 24.44% 20.85% 

№ ̂ Ҭ ᴇ ᴍ ̃ 3,009.82 0.00 0.00 

№ / ԍ҉ Ὲ қ ‪≠  25.84% 0.00% 0.00% 

№ ̂ № ̃ 5,715.31 1,957.25 2,800.25 

№ ̂ № ̃/ ԍ҉ Ὲ

қ ‪≠  
49.07% 24.44% 20.85% 

҈ №  10,472.81 

҈ № ≠  11,028.90 

҈ № / ҈ № ≠  94.96% 

Ὲ ҈ № ’ ῏ Ὲ Ȃ ҈ Ὲ ΐᵣ

≠ № תּ ӥľ  ֲ ’/ ԋȁ ֲ ῤ

№ ’/̂ԋ̃ ҈ ≠ № ’ĿȂ 

（三）未分配利润使用安排情况 

ҹḠ Ὲ ̆Ὲ № ≠ ᵬҹῈ ҙⱵ

ѿ №̆ ῀Ὲ ֟ ̆ҹ қ⇔ Ȃ 
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第一节 释  义 

תּ ӥҬ̆ Ҭ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

一、普通术语 

ֲ/Ὲ / Ὲ /

/҉ Ὲ  
 

ᴍ Ὲ ̆ ҹ ᴍ

Ὲ  

ҙȁ Ὲ   ҙ Ὲ ̆Ὲ ╠  

  Ὲ ̆Ὲ ῃ Ὲ  

ҙ  
ҙ Ὲ ̂ ҙ ̂ ῐ̃ ҙ Ὲ

̃̆Ὲ Ὲ  

҉   ҉ ᴋῈ ̆Ὲ ῃ Ὲ  

҉   ҉ Ὲ ̆Ὲ ῃ Ὲ  

  Ὲ ̆Ὲ ῃ Ὲ  

֤   ֤ Ὲ ̆Ὲ ῃ Ὲ  

  ҉ Ⱶ Ὲ ̆Ὲ ῃ Ὲ  

  Ὲ ̆Ὲ ῃ Ὲ  

  Ὲ ̆Ὲ ῃ Ὲ  

≠֒   
AUSTRALIA NAIPU MINING MACHINERY PTY LTD̆ ≠

֒ Ὲ ̆Ὲ ԍ ≠֒ Ὲ  

  
NAIPU MINING MACHINERY MONGOLIA LLC̆

ᴋῈ ̆Ὲ ԍ ῃ Ὲ  

  
NAIPU PERU MINERIA MAQUINARIA S.A.C̆

ᴋῈ ̆Ὲ ԍ ῃ Ὲ  

  
NATIONAL MINING MACHINERY LLC̆ ᴋῈ

̆Ὲ ԍ Ὲ  

  

NAIPU MAQUINARIA DE MINERIA MEXICO, S.A.DE C.V.̆

֟ ᴋῈ ̆Ὲ ԍ ῃ

Ὲ  

ⱴ   
NAIPU MINING MACHINERY INTERNATIONAL PTE. LTD.̆

ҙ Ὲ ̆Ὲ ԍ ⱴ ῃ Ὲ  

֒   

NAIPU MINING MACHINERY (ZAMBIA) COMPANY 

LIMITED̆ ̂ ֒̃ ᴋῈ ̆Ὲ ԍ

֒ ῃ Ὲ  

ⱴ   

SINGAPORE NAIPU GLOBAL RESOURCE INVESTMENT PTE. 

LTD.̆ ⱴ Ὲ ̆Ὲ ԍ ⱴ

ῃ Ὲ  

  

National Mining Machinery Industrial Service LLC̆

Ⱶ Ὲ ̆ ῃ Ὲ ̆Ὲ Ὲ

 



ᴍ Ὲ                                                                        Ҍ



ᴍ Ὲ  
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第二节 本次发行概况 

一、发行人基本信息 

Ҭ ̔ ᴍ Ὲ  

̔NAIPU MINING MACHINERY CO., LTD. 

ѿ ᴪḤ ף ̔913611007814526310 

Ύ ̔ ҉ ҉ 318  

̔  

ף ̔300818 

҉ ̔ ├֜  

̔2005 10 14  

҉ ̔2020 2 12  

ף ֲ̔  

Ύ ̔16,877.2604 ҆ᾝ 

̔ѿ ̔ └ ̆ ̆ ̆ ҙ

Ⱶ̆ Ⱶ̆ ̆ ̆ └

̆ └ ̆ └ └ ̆ └ └ ̆ └ ̆

₮ ̆ ₮ ̆ Ⱶȁ ȁ ȁ ֜ ȁ ȁ

̆Ῥ ̆ ᴆȁ ᴆⱴ ̆ ᴆȁ ᴆ ̆

└ ̆ ̆ ḱ ̆Ғ ḱ ̆ └ ̆

̆ ᵟ ֟ ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 
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二、本次发行的背景和目的 

（一）本次发行的背景 

1ȁ ⱬ ҙᴑҙ“ ₮ ”̆ ꜚ ֟ ₮  

̆ Ⱶ ȁ ȁ ҙ Ḥ ȁ Ὲ

ԅȇῃ ֟ ⅞̂2021͘2025 Ȉ̃ȇ“ ԓ” ҙ ⅞Ȉȇ“

ԓ” ῃ ֟ ⅞Ȉȇ“ ԓ” ῃ ֟ ⅞Ȉȇ῏ԍ ѿ ⱴ

Ȉȇ ҙ ᵬ Ȉȇ ֟ҙ ̂2025-2027

Ȉ̃ ↓ ⅞ ̆ ֟ Ạԅ ̆ Ṥ Ҭ ᴑ “

₮ ”Ȃ ῤ ҙȁҬ ȁ Ḥ ₃ ̆

ᴨ ȂҬ ᴑҙ ᴪỲ ֟ ₮ ̆ ≠ԍ

ᴑҙ ѿ Ȃ 

Ҭ ҙ ȂҬ ԍ҉ҕ 90 ̆ף

ᴍ Ὲ ̆ Ҭ

ҩ ̆ Ӟ Ҭ ᴑҙ ҩ ҙ Ȃ

ԍ 2019 ⱴ῀“ѿ ѿ ”Ṥ ץ ̆Ҭ ̆ ᵬ Ҍ

Ȃ2024 11 ̆APEC ᴪ ̆Ҭ ң ȇҬ ֲ ῍

῍ ῏ԍ ῃ ᴩᵄ῏ Ȉ̆ ȁ

ҙ ᵬ῏ ̆ ȇҬ ֲ ῍ ҍ ῍

Ȉ̆ ѿ Ḇ Ḃ≠ ̆ ҙ Ȃ 

2ȁῃ ̆ ꜚ ᴆ  

ῃ ᵞ Ῥ ̆ҍ ῏ ֟

̆ ҙᴑҙ ╠ ȂῒҬ̆ ᵬҹ

̆ Ȃ2024 ῃ ҹ 2,763.4

҆ ̆ ̂IEA ȇ̃2024 ῃ ῏ Ȉ ⌠ 2030 ̆ῃ

Ҍ Ҋ ⌠ 3,100-3,300 ҆ ̆ῃ Ḡ Ȃ 
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̂USGS̃ ̆ 2023 ̆ῃ Ữ 10 ַ ̆ῒ

Ҭ Ữ ῃ Ữ 42%̆ ῃ Ữ ҹ Ҭ Ȃ

֟ ᴨלᶏῒ ҹῃ ῏ ֟ᶫ ̆ ԅῃ

Һ ҙῈ ̂BHP ȁ̃ⱬ ̂Rio Tinto Group ȁ̃ ᾥ ῌ

̂Freeport-McMoRan ȁ̃ᴯ ̂Weir Group ȁ̃ ῌ ̂METSÕ ⱴ

Ȃ ꜚԅ ᴆ

Ȃ 

3ȁ ᴆ ΐ ̆  

ԍ ᵬҙ ᴆ ⱷ̆ ̆Ҋ ᴑҙ

ᴆ ⁞ Һ ̆ ̆ ԍ ҙ ҙ

̆ ᴆ ̆ ȁ‚ ᴑҙ ԍ ᴆ

ΐ ̆ᶏ ᴆ Ḡ Ȃ 

̆ ᴆ ̆ ᶏ Ҋ ᴇ Ҋ ̆ ⌠

֟ ῀ ῒ ᴆ ҩ Ҭ ̆

Ҍ ⁞ ᴆ └ Ȃ ᵞ ҙ ֟

ᴆ ̆ ᶏ ҙᵞ ̆ ᴆ Ӟ Ḡ

Ȃ 

4ȁ ᴆ ╠  

╠̆ῃ ҳ ̆ῃ ᵝ Ҋ ̆ל

ᵝ ᵣ ⁞ ȁ Ȃ ᴑҙ

ȁ ⱴ ᴆ ֟ Ȃ ̆

ᵝҊ ̆ ȁⱴ Ⱶ ̆ ᴑҙ ẁ ԍ

ᴆץ ᵞ ̆ └ Ȃ 

ҍ ̆ҹ ῃ ῤ Ḡ ̆

ᵞ Ȃ Ҋ̆ ẁ ԍ ᶏ ȁ

ᵞץ Ḡᵞ ᴆȂ 
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ᴰ ᴆ ⌠ ̆ᵖῒ ’

҉ € ̆ ῏ ᴆ ᶏ ҳ ̆└ ԅ

ᵣ Ȃ ӊҊ̆Ὲ ₮ ᴨ

̆ל ѿ ̆ ȁ ȁ Ḡ ȁ

Ȃ Ҋ ᴆ Ҍ ץ ῃ Ḡ

Ҥ ̆ ҹ ᴆ ᶫ Ȃ 

（二）本次发行的目的 

1ȁ ̆ⱴ ҙⱵ  

Ὲ ≠ ̆ Ὲ ῃ

ᴆ ֟ ̆ ̆ᾟ№ ᴆ

ⱬȂ ̆ᶭ ᴨ ᵝᴨ̆ל ≠ȁ ȁ

ᴶ ֒ȁ ֟ ү ̆ Ὲ

ȁ֟ Ȃ תּ Ὲ ԍ ȁ ѿ

֟ ῏ ѿ ̆ ⱴ ῃ ȁ ҉

ҽ Ȃ 

2ȁҹῈ ҙⱵ ᶫ  

Ὲ ⅞ ᾟ № ꜚ ץ̆ Ὲ ҙⱵ ҳ ꜚ ⱬ̆

ҹῈ ᶫᾟ ׆̆ Ὲ ҙ Ԉⱬ̆ҹῈ ẫ ȁ

Ȃ 

三、本次发行的基本情况 

（一）本次发行证券的种类 

├ ҹ ҹῈ A Ὲ ṽ├Ȃ Ὲ

ṽ├ A ├֜ ⇔ҙ ҉ Ȃ 
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（二）发行数量 

ṽ ҹҌ 450.00 ҆ ̆ΐᵣ Ὲ қᴪ

Ԋᴪ̂ Ԋᴪ ֲ ̃ ҉ ῤ Ȃ 

（三）票面金额和发行价格 

Ὲ ṽ├ ṿ ̆ ṿҹֲ 100.00 ᾝȂ 

（四）预计募集资金量及募集资金净额 

ṽ תּ ҹҌ 45,000.00 ҆ᾝ̂ ̃̆ תּ ‪

Ȃ 

（五）募集资金专项存储的账户 

Ὲ תּ Ғ Ữ└ ̆ ṽ תּ ԍῈ

Ԋᴪ‗ Ғ Ҭ̆ΐᵣ Ԋ ╠ Ὲ Ԋᴪ̂ Ԋᴪ ֲ ̃

Ȃ 

（六）募集资金投向 

Ὲ Ҍ Ὲ ṽ├ּת Ҍ 45,000.00 ҆ᾝ

̂ ̃̆ תּ̆ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

  ῀  ῀ תּ  

1 
֟ 1.2 ҆

ᴆ└  
57,144.00 32,500.00 

2 ᾟ ꜚ  12,500.00 12,500.00 

 69,644.00 45,000.00 

תּ ̂ ̃ ԍ ῀ תּ ̆Ὲ

Ԋᴪ תּ תּ ΐᵣᶏ ̆Ҍ №

‗Ȃ 
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Ҍ תּ ╠ Ҋ̆Ὲ Ԋᴪ̂ Ԋᴪ ֲ ̃

̆ ҉ תּ ῀ Ȃ

Ὲ ṽ├ּת ⌠ᵝӊ╠̆Ὲ תּ

’ ᾢ ῀̆ תּ ⌠ᵝ ῏ ȁ ԇ

ץ Ȃ 

（七）发行方式与发行对象 

Ὲ ṽ├ ΐᵣ қᴪ Ԋᴪ̂ Ԋᴪ ֲ ̃

ҍḠ ̂Һ ̃ Ȃ Ὲ ṽ├ ҹ Ҭ ├

ᴋῈ №Ὲ ├ ֲȁ ֲȁ ├ ȁ

ῒז ̂ ȁ Ȃ̃ 

（八）承销方式及承销期 

Ὲ ṽ├ Ḡ ̂Һ ̃ ├ ᴍ Ὲ ᵩץ

̆ ҹȍȎ ȍȎ ȍȎ ȍȎ ȍȎ ȍȎ Ȃ 

（九）发行费用 

ᵝ̔҆ᾝ 

  

Ḡ  ȍȎ 

 ȍȎ 

 ȍȎ 

Ḥ  ȍȎ 

Ḥ  ȍȎ 

 ȍȎ 

（十）承销期间的停牌、复牌及证券上市的时间安排 

Һ ץ Ả Ҋ ̔ 

 ֜  
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 ֜   

ȍȎ ȍȎ ȍȎ  T-1  ҉ ̕ қᴨᾢ  

ȍȎ ȍȎ ȍȎ  T  
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̂1̃ ȇ ├ 18 Ȉ̆ Ԋᴪ‗ ╠ תּ

⌠ᵝ ↕҉Ҍ ԍ ῇҩ Ȃ Ԋᴪ‗ ̂2025 4 9 ̃

╠ תּ ⌠ᵝ ̂2021 10 29 ̃ ῇҩ ̕ ̆Ὲ

ԍ Ҍ ṽῈ ṽ├̆ ȇ ├ 18 Ȉ

῏ԍῬ ̕ 

̂2̃ ᴨ Ῥ ̆҉ Ὲ ңҩᴪ ԍ Ὲ ‪≠

̂ ╠ ᵞ̃ Ԏ ̆ Ῥ Ԋᴪ‗ ╠

תּ ⌠ᵝ Ҍ ᵞԍ ῇҩ ȂῈ ңҩᴪ ≠̆Ҍ

ңҩᴪ ԍ Ὲ ‪≠ ̂ ╠ ᵞ̃ Ԏ ̕ 

̂3̃Ὲ ╠ תּ Ҭ Ὲ תּ ̆ Ὲ ҉

̂2020 2 12 ̃ Ԋᴪ‗ ̂2025 4 9 ̃

6 ҩ Ȃ 

҉ ̆ Ȃ 

四、本次可转债发行的基本条款 

（一）债券期限 

Ὲ ṽ├ ҹ ӊ Έ Ȃ 

（二）面值 

ṿ 100.00 ᾝȂ 

（三）债券利率 

Ὲ ṽ├ ≠ ѿ ≠ ̆

Ὲ қᴪ Ὲ Ԋᴪ̂ Ԋᴪ ֲ ̃ ╠ ȁ

’ Ὲ ΐᵣ ’ҍḠ ̂Һ ̃ Ȃ 

（四）转股期限 

Ὲ ṽ├ Ὲ ṽ├ ӊ Έҩ
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ѿҩ֜ Ὲ ṽ├⌠ Ȃṽ├ ֲ Ҍ

̆ ԍ ҹῈ қȂ 

（五）评级情况 

Ὲ Ҍ Ὲ ṽ├ Ҭ ᾝ ̆ Ҭ ᾝ₮ΐ

ȇ ᴍ Ὲ 2025 Ҍ Ὲ ṽ├Ḥ Ȉ

̂Ҭ Ḥ ȍ2025Ȏ Zȍ563Ȏ 01̃̆ Ὲ ṽ├Ḥ ҹ A+̕

ҺᵣḤ ҹ A+̆ Ȃ 

ṽ҉ ̆ ṽ├ ῤ̆Ҭ ᾝ ṽ├ Ḥ ’

Ҍ ̆ ₮ΐ Ȃ ṽ├ ῤ

ѿ Ȃ 

（六）担保事项 

Ὲ ṽ├Ҍ ᶫ ḠȂ 

（七）转股价格的确定及其调整 

1ȁ∆ ᴇ ᶭ  

Ὲ ṽ├ ∆ ᴇ Ҍᵞԍּת ӥῈ ╠ԋ ҩ֜

Ὲ ֜ ᴇ̂ ԋ ҩ֜ ῤ ȁ ᴇ

̆↕ ╠֜ ֜ ᴇ ȁ ᴇ ̃ ╠ѿ

֜ Ὲ ֜ ᴇ̆ғҌ ҉ḱ Ȃΐᵣ∆ ᴇ Ὲ қᴪ

Ԋᴪ̂ Ԋᴪ ֲ ̃ ╠ ’ҍḠ ̂Һ ̃

Ȃ ̆∆ ᴇ Ҍ ᵞԍ ѿ ‪ ֟ ṿȂ 

╠ԋ ҩ֜ Ὲ ֜ ᴇ=╠ԋ ҩ֜ Ὲ ֜ / ԋ ҩ

֜ Ὲ ֜ ̕╠ѿ֜ Ὲ ֜ ᴇ=╠ѿ֜ Ὲ ֜

/ Ὲ ֜ Ȃ 

2ȁ ᴇ Ὲ  
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ӊ ̆ Ὲ ≠ȁ ȁ ̂Ҍ

Ὲ ṽ├ ⱴ ȁ̃ ץ ≠ ’̆Ὲ

҉ ᴆ₮ ᾢ ̆ᶭ ᴇ ̂Ḡ ңᵝ̆

ѿᵝ ԓ῀ Ȃ̃ΐᵣ ᴇ Ὲ Ҋ̔ 

≠ ̔P1=P0/̂1+ñ̕  

̔P1=̂P0+A×k̃/̂1+k̃̕  

҉ ң ̔P1=̂P0+A×k̃/̂1+n+k̃̕  

≠̔P1=P0-D̕ 

҉ ҈ ̔P1̗̂P0-D+A×k̃/̂1+n+k̃ 

ῒҬ̔P0 ҹ ╠ ᴇ̆n ҹ ≠ ̆k ҹ

̆A ҹ ᴇ ᴇ̆D ҹ ≠̆P1 ҹ ᴇȂ 

Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ ῏Ὲ ̆ ԍῈ Ҭ ᴇ

ȁ Ⱳ Ả ̂ Ȃ̃ ᴇ ҹ

Ὲ ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆↕ ֲ

Ὲ ᴇ Ȃ 

Ὲ ᴍ ȁ ȁ№ ᴋᵥῒז ᶏῈ ᴍ ≢ȁ /

қ ׆ Ὲ ṽ├ ֲ ṽ ≠

̆Ὲ ΐᵣ ’ Ὲ ȁῈ ȁῈᾛ ץ↕ ᾟ№Ḡ

Ὲ ṽ├ ֲ ↕ ᴇ Ȃ ῏ ᴇ ῤ ᵬ

Ⱳ ᶭ ῏ ├ ῏ └ Ȃ 

（八）转股价格向下修正条款 

1ȁḱ ҍḱ  

Ὲ ṽ├ ̆ Ὲ ᴋ ҈ ҩ֜ Ҭ
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ԓҩ֜ ᴇᵞԍ ᴇ 85% ̆Ὲ Ԋᴪ ₮

ᴇ Ҋḱ ֜Ὲ қᴪ ‗Ȃ 

҉ ₮ ᴪ қ ‗ ҈№ӊԋ҉ץ Ȃ қᴪ

‗ ̆ Ὲ ṽ├ қ Ȃḱ ᴇ

Ҍᵞԍ қᴪ ╠ԋ ҩ֜ Ὲ ֜ ᴇ ╠ѿҩ֜ Ὲ

֜ ᴇȂ ̆ḱ ᴇ Ҍ ᵞԍ ѿ ‪ ֟ṿ

ṿȂ 



ᴍ Ὲ                                                                        
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ҩ֜ ᴇᵞԍ ᴇ 70% ̆ Ὲ ṽ├ ֲ ῒ

ῃ № Ὲ ṽ├ ṿⱴ҉ ≠ ᴇ Ὲ ̆ ≠

“̂ ̃ ” ῏ῤ Ȃ 

҉ ֜ ῤ ᴇ ≠ȁ ȁ

̂Ҍ Ὲ ṽ├ ⱴ ȁ̃ ץ ≠

’ ̆↕ ╠ ֜ ╠ ᴇ ᴇ ̆

֜ ᴇ ᴇ Ȃ ₮ ᴇ Ҋḱ

’̆↕҉ “ ҈ ҩ֜ ” ׆ ᴇ ӊ ѿҩ֜ Ȃ 

Ὲ ṽ├ ңҩ ̆ Ὲ ṽ├ ֲ

ᴆ ҉ ᴆ ᶏ ѿ ̆ ᴆ

Ὲ ṽ├ ֲ Ὲ Ὲ ῤ ̆

Ҍ Ῥ ᶏ ̆ Ὲ ṽ├ ֲҌ ᶏ № Ȃ 

2ȁ ⱴ  

Ὲ ṽ├ּת ’ҍῈ תּ ӥҬ

₮ ̆ғ Ҭ ᴪ ῏ ᵬ תּ

ҹ תּ ̆ ṽ ֲ֣ ѿ ≠Ȃ ṽ ֲ

ῒ ṽῃ № ṽ├ ṿⱴ ≠ ᴇ Ὲ Ȃ

≠ “̂ ̃ ” ῏ῤ Ȃ ֲ ⱴ ᴆ ̆

ץ Ὲ Ὲ ⱴ ῤ ̆ ⱴ ῤҌ

̆Ҍ Ῥ ᶏ ⱴ Ȃ  

（十二）转股后的股利分配 

Ὲ ṽ├ ⱴ Ὲ ֣ ҍ

̆ ≠ Ύ қ̂ Ὲ ṽ├

қ̃ ҍ ≠№ ֣̆ Ȃ 
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（十三）还本付息的期限和方式 

Ὲ ṽ├ ט ѿ ט ̆⌠

Ὲ ṽ├ ט ѿ ≠ Ȃ 

1ȁ ≠  

≠ Ὲ ṽ├ ֲ Ὲ ṽ├ Ὲ

ṽ├ ѿ ֣ ≠ Ȃ 

≠ Ὲ ҹ̔I=B×i 

I̔ ≠ ̕ 

B̔ Ὲ ṽ├ ֲ Ҋץ̂ “ ” “ ”̃

ט ṽ Ὲ ṽ├ ̕ 

i̔ Ὲ ṽ├ ≠ Ȃ 

2ȁט  

̂1̃ Ὲ ṽ├ ט ѿ ט ̆ ҹ

Ὲ ṽ├ Ȃ 

ט2̃̂ ̔ ט ҹ Ὲ ṽ├ ѿ

Ȃ ҹ Ẋ ᴡ ̆↕ Ҋѿҩ֜ ̆ Ҍ ט Ȃ

ңҩט ӊ ҹѿҩ Ȃ 

ט3̃̂ ṽ ̔ ט ṽ ҹ ט ╠ѿ֜ ̆Ὲ

ט ӊ ԓҩ֜ ῤ ט ≠ Ȃ ט ṽ ╠̂ ט

ṽ ̃ Ὲ Ὲ ṽ├̆Ὲ ҌῬ ῒ ֲ ט

ץ ≠ Ȃ 

̂4̃ Ὲ ṽ├ ֲ ≠ ῀ ט ֲ Ȃ 

̂5̃Ὲ Ὲ ṽ├ ԓҩ ᵬ ῤⱲ ễ ṽ├ᵩ

Ԋ Ȃ 
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（十四）向原股东配售的安排 

Ὲ ṽ├ Ὲ қ ᴨᾢ ̆ қ ᴨᾢ

Ȃ қᴨᾢ ΐᵣ ᶛ қᴪ Ԋᴪ̂ Ԋᴪ ֲ ̃

╠ ’ҍḠ ̂Һ ̃ ̆ Ὲ ṽ

├ Ὲ Ҭԇץ Ȃ қ֣ ᴨᾢ ӊ ᵩ қ ᴨᾢ

№ Ҋ / ├֜ ֜ ҉ ᴇ

̆ᵩ ̆ΐᵣ қᴪ Ԋᴪ̂ Ԋᴪ

ֲ ̃ ╠ҍḠ ̂Һ ̃ Ȃ 

（十五）债券持有人会议相关事项 

1ȁ ṽ ֲ ≠ 

̂1̃ᶭ ῒ ṽ ֣ ≠ ̕ 

̂2̃ ȇּת ӥȈ ᴆ ṽ ҹῈ ̕ 

̂3̃ ȇּת ӥȈ ᴆ ᶏ ̕ 

̂4̃ᶭ ȁ Ὲ ȁ ҍ ῒ

ṽ̕ 

̂5̃ᶭ ȁῈ ῏Ḥ ̕ 

̂6̃ ȇּת ӥȈ Ὲ ễט ṽ ̕ 

̂7̃ᶭ ȁ ῏ ҍ ף ֲ ҍṽ├ ֲᴪ

ᶏ ‗ ̕ 

̂8̃ ȁ Ὲ ԇ ῒᵬҹῈ ṽ ֲ ῒז ≠Ȃ 

2ȁ ṽ ֲ ӈⱵ 

̂1̃ Ὲ ṽ ῏ ̕ 

̂2̃ᶭῒ ṽ ̕ 
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̂3̃ ṽ├ ֲᴪ ‗ ̕ 

̂4̃ ȁ ȇּת ӥȈ ӊ ̆Ҍ Ὲ ╠ễט

ṽ ≠ ̕ 

̂5̃ ȁ Ὲ ṽ ֲ ῒזӈⱵȂ 

3ȁṽ├ ֲᴪ  

ṽ ῤ ῤ̆ ₮ Ҋץ ӊѿ ̆ Ԋᴪ

ṽ├ ֲᴪ ̔ 

̂1̃Ὲ ȇּת ӥȈ ̔ 

ŵ ṽ├ễט ̂ ễטҺᵣȁ ȁ ≠ └ ̃̕  

Ŷ Ḥ ῒזễṽḠ ῒ ̕ 

ŷ ṽ├ Ḡ ῒ ̕ 

Ÿ ȇ ṽּת ӥȈ תּ ̕ 

Źῒז ṽ├ ễט ҍễṽ ⱬ ℗ ῏ Ԋ Ȃ 

̂2̃ ḱ ṽ├ ֲᴪ ↕̕ 

̂3̃ ȁ ṽ├ ֲ ṽ├ Һ ῤ ̂

ᵖҌ ԍ Ԋ ȁ≠ ‖ ‗ └ȁҍṽ├ ֲ

℗ ῏ ᴋ ̃̕  

̂4̃Ὲ Ҍ ט ṽ ̕ 

̂5̃Ὲ ⁞ ̂ ⅞ȁ ꞉ Ὲ ҹ Ὲ ᴇṿ қ

ᴍ ⁞ ȁ̃ ȁ№ ȁ Ả֟Ảҙȁפ

ȁ ȁ ȁ ֟ ᶭ ῀ ֟ ̕ 

̂6̃Ὲ Ҍ ̆ Ὲ ễṽ ⱬ ҳҤ Ҍ ̕ 

̂7̃Ὲ ῒ қȁ └ֲ ễ ץ Ҍ ᴇ ֟
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ṽ ȁ ᶫ Ḡ ҹ Ὲ ễṽ ⱬ ҳҤ Ҍ ̕ 

̂8̃ Ḡֲ̂ ̃ Ḡ ̂ ̃ ῒזễṽḠ ғ

ṽ├ ֲ≠ Ҍ≠ ̕ 

̂9̃Ὲ ₮ṽⱵ ̕ 

̂10̃Ὲ Ԋᴪȁ ṽ ễ ṽ├ ṿ ҉ץ10%

ṽ├ ֲӥ ῒז ̕ 

̂11̃ ῒז ṽ├ ֲ Ԋ ̕ 

̂12̃ ȁ ȁ ȁ ᴆ ↕ ṽ

├ ֲᴪ ᵬ₮‗ ῒז Ȃ 

4ȁҊ↓ ֲ ץ ṽ├ ֲᴪ  

̂1̃Ὲ Ԋᴪ̕ 

̂2̃ ễ ṽ ṿ ҉ץ10% ṽ├ ֲ̕ 

̂3̃ ῏ ȁҬ ᴪȁ ├֜ ῒז ֲ Ȃ 

（十六）本次发行方案的有效期限 

Ὲ Ҍ Ὲ ṽ├ ҹ ԋҩ ̆

қᴪ ӊ Ȃ 

五、违约责任及争议解决机制 

（一）债券违约情形 

ṽ├ Ҋ Ԋᴆ Ҋ̔ 

̂1̃ ṽ⌠ ȁⱴ ễ̂ ̃ ̆Ὲ ễט⌠ ט

≠ ̕ 

̂2̃Ὲ Ҍ ȇ Ȉȇ ᴍ Ὲ Ὲ
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ṽ├ ֲᴪ ↕Ȉ תּ ӥҊ ᴋᵥ ӈⱵғ Ὲ

ṽ ט ֟ Ҍ≠ ̆ ṽ├ ֲӥ ̆

ṽ ễ ṿ №ӊ ҉ץ ṽ ֲӥ ̆ ҉

ῤׅ ԇ ̕ 

̂3̃Ὲ ῒ ֟ȁ ֟ ᴍ҉ Ḡץ Ὲ ṽ ט

ⱬ֟ Ҍ≠ ̆ ₮ ῒ ֟ ץ Ὲ ṽ

ט ⱬ֟ Ҍ≠ ̕ 

̂4̃ ṽ├ ῤ̆Ὲ ȁ ȁ ȁẢҙȁ ȁҦ ễ

ⱬȁ ֲ ῏ ̕ 

̂5̃ᴋᵥ ȁ ↕ȁ ȁ∞‗̆ ȁ ȁ

ⱬ ȁפ פ ̆פ ҉ Ὲ

ṽ ҊӈⱵ Ҍ ̕ 

̂6̃ ṽ├ ̆Ὲ ῒז ṽ ᾫ֟ט Ҍ≠

Ȃ 

（二）违约责任 

̂1̃ ȇ Ȉ Ҋ ֲ Ԋᴆ ̆ ȇṽ├ ֲᴪ

↕Ȉ ̆ ‗ ṽ├ ֲ ץ ṽ├ ֲᴪ ‗ ץ̆

ӥ ֲ̆ ṽ├ ≠ ̆ ⌠  Ȃט

̂2̃ ⱴ ễ ̆ ֲ Ҍ ╠ Ҋ ԅץ

Ҋ ̆ṽ├ ֲ ṽ├ ֲᴪ ‗ ӥץ ֲ̆

ⱴ ễ ‗ ̔ 

ŵ ṽ├ ֲ ᶫḠ ̆ғḠ ץ Ҋץט ̔ 

̂Ãṽ├ ֲ ễȁ ̕ 

̂B̃ ט ≠ ̕ 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-37 

̂C̃ ⌠ ט ̕ 

̂D̃ ᾛ ῤ ט ṽ├ ≠̕ 

Ŷȇ Ȉ Ҋ ֲ Ԋᴆ ⌠ ṽ├ ֲ ᴪ ‗

ᾧ̕ 

ŷṽ├ ֲᴪ ῒז Ȃ 

ֲḠ ṽ├ ט ṽ├ ֲ ט ṽ

├≠ ᾫט ṽ├ ̆ Ҍ ט ṽ├≠ ṽ├⌠ Ҍ ᾫט

̆ ֲ ט / ≠ ֟ ȁ ̆

ֲ ֲ Ԋᴆ ῏ ᴋ ԇץ ễȂ 

（三）争议解决机制 

ȇ Ȉ Ҋ ֟ ҍȇ Ȉ ῏ ᴋᵥԈ ̆ ᾢ

Ԉ ӊ ‗Ȃ ‗Ҍ ̆ᴋᵥѿ ֲᵟ

ֲ Ȃ 

六、本次发行有关机构 

（一）发行人 

 ᴍ Ὲ  

ף ֲ  

ᵟ  ҉ ҉ 318  

ֲ  

 0793-8457210 

ᴰ  0793-8461088 

（二）保荐机构（主承销商） 

 ├ ᴍ Ὲ  

ף ֲ ῨԐ 

ᵟ  қ ҉ 95  
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 ├ ᴍ Ὲ  

 021-68826021 

ᴰ  021-68826800 

Ḡ ף ֲ ḍȁ  

Ⱳֲ  

 ȁ ȁ↔  

（三）律师事务所 

 ҉ ԊⱵ  

ֲ  

ᵟ  Ҭ 501 ҉ Ҭ 11ȁ12 

 ̂8621̃2051-1000 

ᴰ  ̂8621̃2051-1999 

Ⱳ  ֞ ȁ  

（四）会计师事务所 

 ֤ ᴪ ԊⱵ ̂ ᴩ̃ 

ԊⱵ ᴩֲ  

ᵟ  ֤ 31 5 519A 

 010-68278880 

ᴰ  010-68238100 

Ύᴪ  ȁ Ҹ 

（五）资信评级机构 

 Ҭ ᾝ Ḥ ᵀ ᴍ Ὲ  

ף ֲ ╤  

ᵟ  ԋ 82 ⇔ Ҭ қ  42  

 0755-82872897 

ᴰ  - 

Ḥ ֲ  ȁ  
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（六）申请上市的证券交易所 

 ├֜  

ᵟ  2012  

 0755-88668888 

ᴰ  0755-82083104 

（七）股票登记机构 

 Ҭ ├ Ὲ №Ὲ  

ᵟ  қ 2012 ├֜ 25  

 0755-21899999 
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第三节 风险因素 

ᴇ ֲ ṽ ̆ תּ ӥ ᶫ ῒז ̆

≢ Ҋ Ȃ 

一、与发行人相关的风险 

（一）经营风险 

1ȁ  

ῤ̆Ὲ ῀№≢ҹ 42,098.54 ҆ᾝȁ51,908.45 ҆ᾝȁ75,839.71 ҆ᾝ

22,680.34 ҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ 56.24%ȁ55.35%ȁ67.61% 54.88%̆

῀ ғ Ȃ ̆Ὲ ֟

ȁ ≠ȁ ȁ ȁ ȁ ᾥ ȁ ≠֒ȁḇ ҩ ̆

ΐ ѿ ᵝ Ȃ ̆Ὲ ȁ ֒ȁ ≠

̆ ᵩҩ ԅ Ὲ ⱲԊ ȁ Ⱶ ̆ Ȃ 

ȁ´Ԋ ȁל ȁ Ԉ ⱴ ̆ғ

ᵣ ȁ ҙ ȁᴑҙ ҍ ῤ ̆ ̆Ὲ ҙⱵ Ҍ

̆ Ὲ ῏ҙⱵֲ ₮ԅ ̆ Ὲ Ҍ

̆ᴪ ҙⱵ ѿ Ȃ 

Ὲ Һ ῀ ȁ ≠ȁ ȁ ȁ ᾥ ȁḇ

ҍҬ Ḡ ῏ ̆῏ ̆ ֲ ≠ ⱬҌᴪ

Ҍ≠ Ȃ ῃ ꜚȁ ⱴ▲̆ ῏

ȁ ȁ Ҍ≠ ̆ ̆

ᶏ Ὲ ҍ ᵬ₮ ꜚȁ Ҍ ’₮ ̆ Ὲ

῀ ׆̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

2ȁ Ҭ  

Ὲ ̆ ҍ ҙῈ ȁҬḤ ȁ ҙ
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Һ ԅ ᵬ῏ Ȃ ῤ̆Ὲ ╠ԓ

῀ ҙ ῀ №≢ҹ 68.42%ȁ56.92%ȁ58.18% 48.22%̆ Ҭ

Ȃ 

Һ ԍ Ҍ≠ ̆⁞ Ὲ ֟

ҍῈ ᵬ῏ Ҍ≠ ̆ Ὲ Ҍ ῒז ̆

ᴪ Ὲ ҙ ֟ Ҍ≠ Ȃ 

3ȁ  

Ὲ ץ Һ Һ ҹ ̆ └

ԅѿ ᴨ̆ל ῏ ᴨל Ὲ ҙ ԈҬ ≠ ᵝ Ḡ Ȃ

Ὲ ⇔ ȁ Ḡ ᴨ̆ל ᴨל ╝

̆ Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

4ȁҺ ᴇ ꜚ  

ῤ̆Ὲ ֟ Ҭ ֟ ȂῈ҉ץ75%

Һ ȁ ȁ ȁ ̆ῒҬ ̆ ῒ ֟ ȁ

̆ᴇ ꜚ Ȃ 

Ὲ ֟ Һ ҹ ᴆ̆ΐ Ғ ȁ ‰ ȂῈ

֟ ̆ғΐ ѿ ֟ ̆ Ὲ ֟ ᴇ ԍ

ᴇ ꜚ ѿ Ȃ ᴇ ꜚ̆ғῈ

֟ ᴇץ ᴇ ҉ ⱬᴰ Ҋ ̆ Ҍ

’ ⅞ ̆↕ ᴇ ꜚ Ὲ ֟

׆̆ Ὲ ֟ ≠ ̆ Ὲ ҙ ≠ ֟ Ȃ 

5ȁ  

̆Ὲ ̆ҹ ѿ ⱴ Ԉⱬȁ ֟ ֟

ᵈ֟ҙ ̆ תּ ῤ ҩ ̆ Һ

₮ ̆ Ȃ 
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Ὲ ⅞ תּ ȁ

Ȃ Ὲ ᶏ ԅ ̆ᵖ Ὲ ᵣ

’ Ҍ⌠ ȁ תּ ⅞⌠ᵝ̆ғ ῒז

̆ Ὲ ⱬ̆ ̆

׆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

6ȁ Ὲ  

ֲ ῃ ̆ ῃ ֟ ҹү ԅ

Ὲ ̆ 2025 6 ̆ ֲ Ὲ 13 ̕ ῤ̆ ֲ ῀Ҭ

ԍ Ὲ №≢ҹ 7,186.96 ҆ᾝȁ11,328.56 ҆ᾝȁ16,163.90 ҆ᾝ

10,293.27 ҆ᾝ̆ ֲ ҙ ῀ ᶛ№≢ҹ 9.60%ȁ12.08%ȁ14.41% 24.91%̆

ԍ Ὲ ῀ ῀ ᶛ  Ȃל

ԍ Ὲ Ҁ ȁҬ֒ȁ ̆ ҳ

ᵣ ȁ ȁ ᴪ ҍ ῤ ̆ғ Ὲ ֟ȁ

ᴪ ⌠ ȁ ‖ ȁ └ Ԋᴆ ̆

̆ Ὲ Ȃ ̆ Ὲ ֲ

ῤ └ȁֲ ȁ Ⱶ ₮ԅ ̆ Ҍ ⱴ

Ὲ ̆ ֲ ᵣ ֟ Ҍ≠ Ȃ 

（二）财务风险 

1ȁ  

2022 ȁ2023 ȁ2024 2025 6 ̆Ὲ ‪ №≢ҹ

12,028.82 ҆ᾝȁ16,471.98 ҆ᾝȁ20,276.36 ҆ᾝ 21,332.24 ҆ᾝ̆

֟ ᶛ№≢ҹ 5.75%ȁ6.90%ȁ7.88% 7.38%̆ ꜚ ֟ ᶛ№≢ҹ 10.30%ȁ

12.00%ȁ17.55% 16.69%Ȃ 

Ὲ ῀ Ҍ ⱴ̆ ᴪ ⱴ̆ ₮ Ҍ

’̆ Ὲ ҙ ֟ ֟ ѿ Ȃ 
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2ȁ ֟⁞ṿ  

̆Ὲ ֟ ᴇṿ№≢ҹ 72,534.72 ҆ᾝȁ69,714.72 ҆ᾝȁ

85,619.44 ҆ᾝ 111,357.19 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 78.57%ȁ68.71%ȁ

60.42% 69.10%̆ ̆Ὲ ֟Һ

Ȃ ῤ̆Ὲ ᶭ ֟ ԅ ̆ ҙ ̆

Ὲ ׅ ῀֟ ̆Ҍ ֟ ̆ ֟ ᴇṿ ѿ

Ȃ ֟ Ҋ Ҍ≠ ̆ ₮ ֟

ȁ ≠ Ҍ ̆ ֟⁞ṿ‰ ̆ Ὲ

≠ ѿ Ȃ 

3ȁ ꜚ  

ῤῈ ԍ ῀ ̆ ῀ҹ 42,098.54

҆ᾝȁ51,908.45 ҆ᾝȁ75,839.71 ҆ᾝ 22,680.34 ҆ᾝ̆ ҙ ῀ ҹ 56.24%ȁ

55.35%ȁ67.61% 54.88%̆Ὲ ҍ Һ ץ ᾝ ̆ғῈ ץ

ҹҺ ᾝ ֟Ȃ ῤ̆ ᾝᾫֲ ꜚ ̆Ὲ ᾫ

№≢ҹ 973.01 ҆ᾝȁ1,518.56 ҆ᾝȁ1,206.55 ҆ᾝ -266.29 ҆ᾝ̆ ≠

ᶛ№≢ҹ 6.20%ȁ15.00%ȁ8.45% -12.07%̆ ꜚ ῤ ҙ ѿ

Ȃ 

Ὲ ῀ ̆ ֲ ᾫ ᾝץ Ὲ ῒזҺ

₮ ꜚ̆ Ὲ ҍ ᴇ ̆ ̆

ᴪ Ὲ ῀ ≠ ֟ Ҍ≠ Ȃ ֲ̆ ꜚ ֲ

ӯⱬ̆׆ Ҭ ̆ Ὲ

ҙ ῀Ȃ 

4ȁ ≠ ꜚ  

ῤ̆Ὲ ≠ №≢ҹ 32.79%ȁ36.28%ȁ37.35% 38.49%Ȃ ̆

Ὲ ԍ ȁҺ ֟ ᴇ Ҋ ȁ ᴇ ҉ ȁ

҉ Ҍ≠ ≠ Ҋ ׆̆ Ὲ ≠ ⱬ֟ Ҍ≠ Ȃ 
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5ȁ ѿ ҙ Ҋ  

2025 1-6 ̆Ὲ ҙ ῀ 41,327.11 ҆ᾝ̆ ҉ Ҋ 21,329.27 ҆

ᾝ̆ ҹ 34.04%̕ ԍ҉ Ὲ қ ‪≠ 1,698.56 ҆ᾝ̆ ҉ Ҋ

6,733.71 ҆ᾝ̆ ҹ 79.86%̆Ὲ ѿ ҙ ₮ Ҋ ̆Һ 2024 1-6

EPC ҙⱵ ῏ ῀ 21,177.91 ҆ᾝ̆ 2025 1-6 EPC ҙⱵ

῀ Ȃ 

╧ EPC ҙⱵ ῀ ̆2025 1-6 Ὲ ҙ ῀ȁ ≠ ≠ ’

2024 ѿ ̆‪≠ 2024 1-6 3,603.97 ҆ᾝҊ 1,912.40 ҆̆Ҋ

Һ 2025 1-6 Ὲ ⱴ ֟ ῀̆ ѿ ̆

Ὲ ῤ ̆ ҉ 1,971.08 ҆ᾝ̆

ꜚ 2025 1-6 Ⱶ ҉ 614.16 ҆ᾝȂ 

ѿ ҙ Ҋ ҉ Ὲ ҙ ᵝ̆Ҍᴪ Ὲ Һ ҙⱵȁ

Ȃᵖ ҙ Ҍ≠ ȁ

Ԉⱴ▲ȁ ᴇ ꜚȁ ꜚ Ҍ≠ ̆Ὲ ῀ȁ≠

₮ ѿ ׆̆ꜚ ᶏ Ὲ ҳ ҙ Ҋ Ȃ 

6ȁ Ҭ ҙ ᾫ ҉  

2022 ȁ2023 ȁ2024 2025 6 ̆ ֲ ᵩ №≢ҹ

1,792.14 ҆ᾝȁ2,463.49 ҆ᾝȁ4,928.84 ҆ᾝ 5,027.78 ҆ᾝ̆ῒҬ ҙ ᾫ ᵩ

№≢ҹ 141.38 ҆ᾝȁ655.56 ҆ᾝȁ2,763.57 ҆ᾝ 2,825.47 ҆ᾝ̆2024 ץ ֲ

ҙ ᾫ ҉ Ȃל ֲ ҙ ᾫ Һ ԍ ῤ Ὲ

̆ ₮ ҙ ᾫ ȁ ᾫ ⌠ ̆ ֲ

ҙ Ҍ≠ Ȃ 

（三）已购买房产被拍卖或减值损失的风险 

Ὲ ԍ 2020 6 ҍ ҆ῌ ȇ҉ Ȉ̆ ҆ῌ ӯ

ԅᵝԍ҉ 899 5 1002 -1009 ֟̆֜ 7,530.70 ҆ᾝ̆

ԍ ҆ῌ Ὲ Ⱳ ῏ ֟ ֟ ӥȂ ҆ῌ ҍ ҈
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ᵝ ֟Ḡῃ̆ ῏ ֟ ҆ῌ ҙҬ

҉ ԋҬ ֲ ȁ҉ ȁ҉ ֲ Ȃ 

╠ ԅ ҆ῌ ֟ ᵬ̆ ῏ ᵬ ҬȂ

תּ ӥ₮ΐ ̆Ὲ ᶏ ╠ ֟̆ᵬҹ҉ ҉

ң Ὲ ⱲῈ ̆ ҙⱵ ȁ Ȃ

̆ ₮ ’̆╠ ֟ ̆ Ὲ Ὲ

̆ ֟ ᵬ Ҍ ̆ ֟ ѿ ⁞ṿ Ȃ 

二、与行业相关的风险 

1ȁ ῏ ҙ  

Ὲ Һ ҙⱵҹ ῒ ᴆ ȁ ȁ└ ȁ

Ⱶ̆֟ Һ ԍ ȁ ᴑҙȂ 

ҙ ҙ ֟ ⌠ ꜚ ̆ΐ ȂῈ ֟

ҙ ҙ ̆

֟ ᴇ ꜚ ȂῈ ֟ ̆ ≢ ᴆ֟ ΐ

ᶏ ̆ ᶏ ᴪ ̆ ῀ ̆

⌠ ҙ ҙ ꜚ Ȃ 

ᵖ ̆ ҙ ҙ ֟ ԍῈ ̆Ὲ ᵝ

ԍ ף ᴑҙ └ ᴑҙ̆

Ҋ ᴇ Ҋ ̆ ᴑҙ ᴪ ⁞ ҙ

֟ ̆ ⁞ ̆ ’ ᴪ Ὲ ҙ ֟

ѿ ̆Ҍ≠ԍῈ Ȃ 

2ȁ Ԉ  

╠̆ ῤ └ ᴑҙȁ ᴑҙȁ ᴑҙ Ԉ

̆ Ҭ ᵞ̆ ҙ Ԉ Ȃѿ ̆ ֟ ᴧ ȁ֟

ᶫ ᾟ Ȃ ѿ ̆ Ὲ Һ ҍ ̆
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ῤᴑҙ ῀⌠ ȁ ԈҬȂ 

҉̆ ῌ ȁᴯ ΐ ֟ ≢ ῃȁ

ᾢ ȁ ᶫῃ Ⱶ ᴨ̆לΐ Ԉⱬ̆ ԅ

ᴍ Ȃ 

Ὲ Ҍ Ԉ̆Ҍ ̆ל

Ԉ ץ̆ Ҍ ₮ ̆ ᴪ Ὲ

ҙ ֟ ѿ Ȃ 

三、其他风险 

（一）募投项目相关的风险 

1ȁּת ֟  

Ὲ תּ Ҭ ֟ ҹľ ֟

Ŀ̆ ̆ ֟ 1.2 ҆ ᴆ ֟ ⱬȂ

҆
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תּ ֟ Ȃ 

在矿山客户的采购占比中，目前矿用橡胶耐磨备件产品市场渗透率仍然较低，仅

在 10%左右，而金属备件则占据主要份额。拉美地区主要市场份额主要由国际巨头占

据的情况下，国际巨头拥有金属备件产能、专利和人才储备等诸多护城河，市场和客

户群体稳定，并为维护市场份额而控制橡胶复合备件推广的节奏。 ῤ

ȁ ֟ҙ ȁ ҙ ל Ҍ≠ ̆ Ὲ ȁ

ȁ Ҍ ҍ ҙⱵ ̆↕ Ὲ

ԈҬ ᴍ ̆ ̆ᶏ תּ ֟

ῃ ̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

2ȁּת  

Ὲ תּ Ὲ ԍ ╠ ֟ҙ ȁ ҙ ȁל

ᵬ₮ ‗ Ȃ תּ ΐᵣ Ҭ̆ ֟ҙ ȁ

ȁּת ȁ ₮ ȁּת Ҍ ⌠ᵝȁ

Ҍ ̆ תּ ҳ

Ҍ Ȃ 

3ȁ ֟ ‪≠ Ҋ  

תּ ̆ғҺ ҹ ₮̆ ̆Ὲ ֟

̆ ֟ ֟ Ӟ ⱴȂ תּ

̆ ֟ ҹ 2,923.82 ҆ᾝ̆ ᵣ ҙ

῀ ᵣ‪≠ ᶛ№≢ҹ 1.80% 11.11%Ȃ תּ Ҍ

֟ תּ ֟ Ҍ ⌠ ≠ ̆↕Ὲ ҳ

ⱴ ≠ Ҋ Ȃ 

4ȁּת ₮  

ṽ תּ ľ ֟ 1.2 ҆ ᴆ└ Ŀ̆

ҹ 57,144.00 ҆ᾝȂῈ תּ תּ ₮

῏ ̆ ȁ Ⱶ
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῏ ̆ᵖ ׅ̆ ҳ ῤ ꜚ

Ȃ 

5ȁּת Ҍ  

Ҍ Ҍ ̆Ὲ ╠ תּ ľ ≠ Ὲ ֟

4000 ᴆ Ŀ ⅞ ̆ ╠

Ῥ Ȃ 

תּ ⅞ Ҭ̆ ᾟ№ ̆

̆ ԍ ȁᴑҙ ᵀ̆ └ ԅ

⅞Ȃ ̆ Ҭׅ ѿ֓Ҍ Ȃ ̆Ὲ

⅞ תּ ̆ᵖ Ⱳ Ҭ ꜚ

ῒזҌ ȁ Ҍ ̆↕ תּ

Ȃ 

6ȁּת Ҍ ⌠  

Ὲ ֟ҙ ȁ ҙ ל ̆ Ὲ ҙ

∞ל ȁ ҙⱵ ȁ֟ ᴇ ȁ ’̆ תּ

ԅ ȁ Ȃ本次募投项目在第 6 年完全达产并进入

稳定运营状态，经测算，在项目投产后年度折旧及摊销费用为 2,923.82 万元，投产

第一年达产率为 20%，预测实现收入 10,111.04 万元、净利润 387.57 万元；若后续本

项目爬坡期达产率符合预期，则本项目各期预计实现收入可覆盖相关成本费用，各期

净利润为正，但 ԍ Ḥ ΐ ѿ Ҍ ̆ 达产前达产率不及预期

或 ȁ֟ҙ Ҍ≠ ҙ Ԉⱴ▲ȁ֟ ᴇ Ҋ ȁҊ

Ҍ ȁ ҉ ̆ תּ ᵞԍ

ԍ ，出现短期内利润下滑甚至亏损的风险Ȃ 

7、产能消化风险 

近年来公司持续推进全球化经营战略，深耕国际市场，在矿产资源丰富地区开展

了多个产能扩建项目，包括赞比亚生产基地建设项目、智利子公司年产 4,000 吨矿用
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耐磨备件项目以及本次募投项目秘鲁年产 1.2 万吨新材料选矿耐磨备件制造项目，项

目建设完成后，新增产能整体规模较大。若未来目标市场经济环境或行业整体发展趋

势发生重大不利变动，导致市场需求减少，或公司在经营管理、新客户开拓等方面不

及预期，则可能导致公司新增产能无法被完全消化，面临产能消化的风险。 

（二）本次可转债发行相关的风险 

1ȁ қ  

ṽ ̆Ὲ ṽ Ὲ ṽ├ № ῃ

̆Ὲ ‪ ֟ ѿ ⱴ̆ תּ ׆

֟ ֞ ѿ ̆Ὲ Ҍᴪҍ‪ ֟ Ḡ ̆

Ὲ ῤ‪ ֟ Ҋ Ȃ 

2ȁ ṽᴇ ꜚ  

ṽ ѿ ΐ ṽ├ ғ ├̆ҹ ֟

̆ΐ ṽ├ Ȃῒ ԋ ᴇ ≠ ȁṽ├▼ᵩ ȁ

ᴇ ȁῈ ᴇ ȁ ȁ ᴇ Ҋḱ ȁ

̆ ṽ ΐ ѿ Ғҙ Ȃ ṽ ҉ ֜ ȁ

Ҭ̆ᴇ ᴪ₮ ꜚ ҍῒ ᴇṿҤ Ẓ ׆̆

ᶏ Ҍ Ȃ 

3ȁ ᾫט  

ṽ ῤ̆Ὲ ṽ ṽ

№ ễט≠ ȁ⌠ ᾫט ̆ ᾫ ₮ Ȃ ȁ

ȁ ҙ Ҍ ̆Ὲ ꜚ ̆

Ὲ ṽ ᾫץט ᾫ ⱬȂ 

4ȁ Ḡ  

Ὲ ṽ ᶫ Ḡ ̆ ṽ ₮ Ὲ

ễṽ ⱬ֟ Ԋᴆ̆ ṽ ᶫ Ḡ ⱴ Ȃ 
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5ȁḤ  

Ҭ ᾝ ṽ ԅ ̆Ὲ ҺᵣḤ ҹ A+̆ṽ├Ḥ ҹ

A+Ȃ ṽ├ ῤ̆Ҭ ᾝ ῏ Ὲ ȁ Ⱶ

’ Ԋ ̆ ₮ΐ Ȃ ԍῈ ȁ

‰ ̆ ṽ├ Ḥ ≢ ̆ ᴪ

̆ ֲ ≠ ֟ ѿ Ȃ 

6ȁ ᴇ Ҋḱ Ҍ  

Ὲ ṽ ̔ ṽ ̆ Ὲ ᴋ

҈ ҩ֜ Ҭ ԓҩ֜ ᴇ ᵞԍ ᴇ 85% ̆Ὲ

Ԋᴪ ₮ ᴇ Ҋḱ ֜Ὲ қᴪ ‗̆ ₮ ᴪ

қ ‗ ҈№ӊԋ҉ץ Ȃ қᴪ ‗ ̆

ṽ қ ȂῈ Ԋᴪ ṽ Ҋḱ ᴆ ̆

’ ̆№ ‗ қᴪ ֜ ᴇ Ҋḱ ̆Ὲ Ԋᴪ

Ҍ қᴪ ₮ ᴇ Ҋḱ Ȃ ̆ ṽ ⌠ ᴇ Ҋ

ḱ ᴆ ̆ ṽ ҳῈ ԊᴪҌ ₮ Ҍ ₮ ᴇ

Ҋḱ Ȃ ̆ ԍ ᴇ Ҋḱ қ ᶛȁ‪ ֟

֟ ѿ ᵬ ̆ ᴇ Ҋḱ

қᴪ ‰ Ȃ 

Ὲ ṽ ̔ḱ ᴇ Ҍᵞԍ қᴪ ╠

ԋ ҩ֜ Ὲ ֜ ᴇ ╠ѿҩ֜ Ὲ ֜ ᴇȂ ᶏῈ

Ҋḱ ᴇ ḱ ̆ ᴇ ḱ ׅ ҉ └̆

Ҍ Ȃ ғ ḱ Ὲ ᴇ ׅ Ҋ ̆ ᴇ ᵞԍ Ҋ

ḱ ᴇ ̆↕ ṽ ᴇṿ Ҍ≠ ̆ ₮

ṽ ῤ Ҍ Ȃ 

7ȁ ṽ⌠  

ᴇ Ҍֽᴪ ⌠Ὲ ≠ ҙⱵ ̆ ᴪ ⌠ ȁל
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֟ҙ ȁ ├֜ Ȃ ₮ Ὲ ᴇ ᵞ

⌠ṽ├ ֲ ’̆ ṽ ῤ ̆Ὲ ↕

ṽễט ≠ ̆Ὲ ҳ Ὲ ṽ├ ᾫט ⱬ

Ὲ ֟ תּ Ȃ 
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第四节 发行人基本情况 

一、本次发行前股本结构及前十名股东持股情况 

（一）股本结构 

2025 6 30 ̆Ὲ ҹ 168,772,604 ̆ Ҋ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᶛ̂%̃ 

ѿȁ ᴆ ᴍ 59,290,192 35.13% 

1ȁ  - - 

2ȁ ֲ  - - 

3ȁῒזῤ  59,290,192 35.13% 

4ȁ  - - 

ԋȁ ᴆ ᴍ 109,482,412 64.87% 

1ȁֲ  109,482,412 64.87% 

2ȁ ῤ҉  - - 

3ȁ ҉  - - 

4ȁῒז - - 

҈ȁ  168,772,604 100.00% 

（二）前十名股东情况 

2025 6 30 ̆Ὲ ╠ қ ’ Ҋ ̔ 

 
қ  

̂ ̃ 

ᶛ

̂%̃ 
ᴆ ᴍ

̂ ̃ 

қ  

1  78,449,700 46.48 58,837,275 ῤ ֲ 

2  8,400,000 4.98 - ῤ ֲ 

3  1,766,922 1.05 - ῤ ֲ 

4  1,680,000 1.00 - ῤ ֲ 

5 
├  

1,490,000 0.88 - 
ȁ ֟
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қ  

̂ ̃ 

ᶛ

̂%̃ 
ᴆ ᴍ

̂ ̃ 

қ  

6  1,405,100  0.83 - ῤ ֲ 

7  1,340,000 0.79 - ῤ ֲ 

8 ᴯ  1,027,600 0.61 - ῤ ֲ 

9 

   

 

   ֲ
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（二）对其他企业的重要权益投资情况 

1ȁῈ ’ 

תּ ӥ₮ΐ ̆Ὲ ’ Ҋ̔ 

 

2ȁ Ὲ ’ 

תּ ӥ₮ΐ ̆Ὲ ῍ 22
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Ὲ   Ύ   
ᶛ 

Һ ҙⱵ 
Һ ֟ 

 

≠  2018/07/19 
2,916.75 ҆ ᾝ 

̂ 20,697 ҆ᾝ̃ 
100% 

֟

ȁ

Ⱶ 

≠ 
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Ԋ ȁ Ԋ ̕2005 ᵬҹҺ ֲ ԅ ҙ̆ᴋ Ԋ ̕2011 4 ̆

ҙ ᵣ ҹ ᴍ Ὲ ̆2011 4 ׂᴋῈ Ԋ

Ȃ 

（二）股份是否存在质押或其他有争议情况 

תּ ӥ₮ΐ ̆ Ὲ ᴍ 78,449,700 ̆ Ὲ

46.48%̆ ᴍ 11,070,000 ̆ ῒ Ὲ ᴍ 14.11%̆

Ὲ 6.56%Ȃ 

（三）公司最近三年控股权变化情况 

҈ ̆ ҹῈ қ └ֲғ Ȃ 

（四）控股股东、实际控制人投资的其他企业 

תּ ӥ ̆Ὲ қȁ └ֲ Ὲ Ὲ

└ῒזᴑҙȂ 

四、重要承诺及其履行情况 

（一）报告期内重要承诺及履行情况 

╠ ῏Һᵣ ᵬ₮ ῒ ’ Ὲ ԍ 2025 4 3

ԍ ├֜ ̂https://www.szse.cñ ȇ ᴍ Ὲ

2024 Ȉӊ“ Έ Ԋ /ѿȁ Ԋ ’”Ȃ 

תּ ӥ ̆ ╠ ῏Һᵣ ᵬ₮ ’ Ȃ 

（二）本次发行涉及的承诺事项 

1ȁ  

̂1̃ қȁ └ֲ  

Ὲ қȁ └ֲ ̔ 

ŵҌᴪ Ὲ ꜚ̆Ҍᴪ᷅ Ὲ ≠ Ȃ 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ȁ
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2ȁ῏ԍ ҍ ṽ  

̂1̃Ὲ ҉ץ5% қȁ ᴋ Ԋ̂ Ԋ ȁ̃ ץ̆ ԓ

Ԋ ̔ 

ŵ
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ᴪ ᶏȂ 

תּ ӥ ̆Ὲ ῍ Ԋ 7 ȁ ֲ 7 ȁ ֲ

5 ̆ΐᵣ ’ Ҋ̔ 

（一）董事、高级管理人员及核心技术人员简要情况 

1ȁ Ԋᴪ  

Ὲ Ԋᴪ 7 Ԋ̆ῒҬ Ԋ 3 ̆Һ ’ Ҋ̔ 

 Ⱶ ֲ ᴋ  

 Ԋ  Ԋᴪ 2023.03.20-2026.03.19 

 ◐ Ԋ  Ԋᴪ 2023.03.20-2026.03.19 

 Ԋ Ԋᴪ 2023.03.20-2026.03.19 

ḍ Ԋ ף ᴪ 2025.04.23-2026.03.19 

 Ԋ Ԋᴪ 2023.03.20-2026.03.19 

 Ԋ Ԋᴪ 2023.03.20-2026.03.19 

ӈ Ԋ Ԋᴪ 2023.03.20-2026.03.19 

Ὲ ᴋ Ԋᴪ Ҋ̔ 

ᾢ ̆ “҈ȁῈ қ └ֲ ’ ҈

’/̂ѿ̃ қȁ └ֲ ’”Ȃ 

ᾢ ̆1969 6 ₮ ̆Ҭ ̆ ̆ ̆

Ȃ1991 7 1993 7 ᴋ ῐ ḱ ̕1993 7

2001 11 ᾢ ᴋ ῐ ᴑҙ Ὲ ȁ ֟ ◐Һᴋȁ

̕2001 11 2008 7 ᴋ ̕2008 7 2011 4 ᴋ

ҙ Ὲ ̕2011 5 2024 5 Ὶᴋ Ԋ̕2011 

4 ׂᴋῈ ◐ Ԋ ȁ ̕2020 5 2022 1 ̆ῚᴋῈ Ⱶ

̕2022 4 ׂῚᴋ Ԋ̕2024 6 ׂᴋῈ Ȃ 

ᾢ ̆1985 9 ₮ ̆Ҭ ̆ ̆ Ȃ2005 9
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2009 7 ҙ̆2009 7 2011 7 ᴍ

Ὲ ├ ᵬ̕2011 7 2015 5 ҙ ᴍ Ὲ ᴋ

├ ̕2015 7 2016 7 ᴋ Ὲ

̕2016 8 2017 3 ᴋ ҙ ᴍ Ὲ ̕2018 9

2020 4 ᴋῈ ԊᴪⱲῈ Һᴋȁ ├ԊⱵף ̕2020 11 2024 5

ᴋ Ԋ̕2020 5 ׂᴋῈ Ԋȁ◐ ȁ Ԋᴪ ӥȂ 

ḍᾢ ̆1975 9 ₮ ̆Ҭ ̆ ̆ Ғ Ȃ1996 9

2006 6 ̆ ᴋ҉ ȁ ȁ ◐Һᴋȁ Һᴋ Ⱶ̕

2006 7 2013 10 ̆ᴋῈ ֟ ̕2013 10 2015 12 ̆ᴋ

Ὲ ꜛ Ὶ ֟ ̕2015 12 ׂᴋῈ ֟Ҭ ̕2014 4

2025 4 ᴋῈ ԊᴪҺ ̕2025 4 ׂᴋῈ ԊȂ 

ᾢ ̆1962 9 ₮ ̆Ҭ ̆ ̆ ̆

Ȃ1989 1 1990 9 ᴋ ֤ ꜛ ̕1990 10 1991 7 ᴋ

֤

19¿ 7

�����<��d�
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Ὲ Ԋ̆2020 7 ׂ̆ᴋ Ȃ2021 5 ׂ̆ᴋῈ

ԊȂ 

ӈᾢ ̆1973 12 ₮ ̆Ҭ ̆ ̆ Ύᴪ ̆

Ȃ2013 5 2022 10 ̆ᴋ Ḥᴪ ԊⱵ № ꜛ ̕

2022 11 2024 12 ̆ᴋ Ḥᴪ ԊⱵ № ꜛ Ὶ №

̕2025 1 ׂ̆ᴋ Ḥᴪ ԊⱵ № ̕2023 3

ׂ̆ᴋῈ ԊȂ 

2ȁ ֲ  

Ὲ ᴋ ֲ ῍ 7 ̆Һ ’ Ҋ̔ 

 Ⱶ ᴋ  

 ◐ Ԋ ȁ  2023.03.20-2026.03.19 

ֹ ◐  2023.03.20-2026.03.19 

 ◐  2023.03.20-2026.03.19 

 ◐ ȁ Ԋᴪ ӥ 2023.03.20-2026.03.19 

 ◐  2023.03.20-2026.03.19 

↔ӊ  ◐  2025.04.09-2026.03.19 

ῑ Ⱶ  2023.03.20-2026.03.19 

ᾢ ̆ “ԓȁ ֲ Ԋȁ ֲ ῒז ֲ ’/

̂ѿ̃ Ԋȁ ֲ ֲ ’/1ȁ Ԋᴪ ”Ȃ 

ֹᾢ ̆1968 2 ₮ ̆Ҭ ̆ ӄ ̆ ̆

ȁ Ȃ1988 8 1990 4 ̆ᴋқӠ ̕1990

2001 ᴋқӠ ӥȁ ◐ӥ ȁᾴ ᵬ ȁ ῏ᾴ ӥ ̆қ

қῐ ̂ ̃Ὲ ᴪҺ ȁᾴ ◐ӥ ȁᾴ ӥ ȁ◐ ȁ ̕

2001 6 2005 3 ̆ ᴋ Ὲ ◐ ȁ ̕2005

4 2009 10 ̆ᴋ Ὲ ◐ ̕2009 11 2019

7 ̆ ᴋ ҙ ̂қӠ̃ Ὲ ȁ Ԋ ̕2010 11
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3ȁ ֲ  

Ὲ ῍ ֲ 5 ̆Һ ’ Ҋ̔ 

ᾢ ̆ “ԓȁ ֲ Ԋȁ ֲ ῒז ֲ ’/

̂ѿ̃ Ԋȁ ֲ ֲ ’/3ȁ ֲ ”Ȃ 

´ᾢ ̆1978 2 ₮ ̆Ҭ ̆ ̆ Ғ Ȃ1997 8

1999 1 ̆ᴋ ̕1999 1 2001 5 ̆ᴋ

ᶸ ̕2001 5 2008 1 ̆ᴋ ΐ ̕2008 1

2016 5 ̆ Ὲ ᾢ ᴋ ȁ Ҭ ◐Һᴋȁ Ҭ Һᴋ̕2016

5 2017 3 ̆ᴋῈ Ҭ Һᴋ̕2016 5 2023 3 ̆ᴋῈ

Ԋ̕2017 3 2017 11 ̆ᴋῈ Ⱶ Һᴋ̕2017 11 2019 4

̆ᴋῈ ◐Һᴋ̕2019 4 2021 1 ̆ᴋῈ Һᴋ̕2021

1 2024 6 ̆ᴋῈ Ҭ ̕2024 6 ׂ̆ᴋ ֒

◐ Ȃ 

ᾢ ̆1986 9 ₮ ̆Ҭ ̆ ̆ Ȃ2011 ⱴ

῀Ὲ ̆ ᴋῈ ȁ Һ ȁ ◐ ̆ ᴋῈ

Ȃ 

ӽᾢ ̆1980 10 ₮ ̆Ҭ ̆ ̆ Ȃ2007

3 2018 5 ̆ᴋ Ὲ ◐ ̕2018 5 ׂ̆

ᴋῈ ȁ ◐ ̆ ᴋῈ Ȃ 

̆1988 1 ₮ ̆Ҭ ̆ ̆ Ȃ2016

11 ῀ Ὲ ̆ ᴋ ȁ ◐ ̆ ᴋῈ

Ὶ ⱲҺᴋȂ 

（二）董事、高级管理人员及核心技术人员的薪酬情况 

Ὲ ᴋ Ԋȁ ֲ ֲ 2024 Ὲ ’ Ҋ̔ 
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 Ὲ ᴋ  
2024

̂҆ᾝ̃ 

Ὲ ῏
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 Ὲ Ⱶ Ὶ ᵝ
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2022 1 1  

2023 3 20 Ԋᴪ  

2023 3 20  

2025 4 23 Ԋᴪ  

2025 4 23 ׂ 

Ԋᴪ  
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◐ ȁ Ԋᴪ

ӥ 
 

◐ ȁ Ԋᴪ

ӥ 
  

 ◐   ◐    

ֹ ◐  ֹ ◐    

 ◐   ◐    

ῑ Ⱶ  ↔ӊ  ◐    

  ῑ Ⱶ    

ҹ Ҭ ⱬ ◐ Ԋ ȁ ᵝ ̆ Ⱶ ⱵȂ2022

1 10 ̆Ὲ Ԋᴪ ԋ ҈ ᴪ ̆‗ ᴋ ῑҹῈ Ⱶ Ȃ 

2022 5 18 ̆Ὲ Ԋᴪ ԋ Έ ᴪ ̆‗ ᴋ ҹ◐

Ȃ 

2023 3 20 ̆Ὲ ҽ֟ ԓ Ԋᴪ̆ ԓ Ԋᴪ ѿ

ᴪ ᴋ ѿ ̆‗ ᴋ ҹῈ ̆ ҹῈ ◐ ȁ Ԋ

ᴪ ӥ̆ ȁ ֹȁ ◐ ̆ ῑҹ Ⱶ Ȃ 

2024 1 5 ̆ ҩֲ Ὲ ◐ ⱵȂ 

2024 5 16 ̆Ὲ ԓ Ԋᴪ ԓ ᴪ ̆‗ ᴋ ҹῈ

◐ Ȃ2024 11 ̆ ҩֲ Ὲ ◐ ⱵȂ 

2025 4 9 ̆Ὲ ԓ Ԋᴪ ԋ ᴪ ̆‗ ᴋ↔ӊ ҹῈ

◐ Ȃ 

3ȁ ֲ ’ 

2022 4 ̆ ҩֲ ῏ ⱵȂῈ ԍ 2021 1 ᴋ

ᾢ ҹῈ ̆ ᵬ̆ ֜ ȁ Ȃ

ᾢ ҍῈ ȇḠ Ȉ̆ ᾢ ׅ ῒ ȁ Ὲ Ḡ

Ḥ Ḡ ӈⱵ̆Ҍᴪ Ὲ Ȃ ̆ҹ ѿ ⱴ Ὲ

ⱬ̆ Ὲ ᵣ ̆Ὲ ᾢ ҹῈ ֲ ̆

ᾢ ᴋῈ ̆ Ὲ ֟ ῒ ῏
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ᵬȂ 

2025 4 ̆ҹ ᴨ Ὲ ᵣ ̆ ⇔ ⇔ ⱬ̆

Ὲ ӽᾢ ȁ ҹῈ ֲ Ȃ ӽᾢ ᴋῈ

̆ Ὲ ῒ ῏ ᵬ̕ ᴋῈ

Ὶ ⱲҺᴋ̆ Ὲ ᴆ ȁ

Ғ≠ ᵬȂ 

҉̆ ῤ̆Ὲ Ԋȁ ֲ ֲ ꜚҺ ᴍῈ

ѿ ᴨ ҙⱵ Ⱶ ̆ Ҍ≠ ꜚȂ 

（六）公司对董事、高级管理人员及其他员工的激励情况 

ҹ Ḡ ⅞ ꞉ҍ ̆ ѿ

̆Ḇ Ὲ ҙ ̆ ֲ ῤ ⅞̆ΐᵣ

’ Ҋ̔ 

1ȁ ⅞ ’ 

Ὲ ԍ 2022 8 24 Ԋᴪ ԋ ῇ ᴪ ȁԍ 2022 9 9

2022 ҈ ҳ қ ᴪ ԅȇ῏ԍ< ᴍ Ὲ

2022 ⅞̂ ̃> ῒ Ȉȇ῏ԍ< ᴍ Ὲ

2022 ⅞ Ⱳ > ȈȂ ⅞ ⱴ Ὲ

Ԋ̂Ҍ Ԋ ȁ̃ ֲ ץ̆ Ὲ Ȃ ⅞

ᴍ ҹῈ Ғ Ҭ ᴍȂ ⅞ ֜

ᾛ Ὲ Ғ ├ Ὲ ᴍ̆ ᴇ ҹ 5.00 ᾝ/

̆ 1,500,060 Ȃ ⅞ 1,500,060 ԍ 2022 9 22

֜ ⅞Ғ Ȃ ⅞ ҹ 48 ҩ ̆

⅞ Ὲ қ ᴪ ғῈ Ὲ ѿ Ὲ

⅞ Ҋӊ Ȃ 

⅞ӊ Ҋ ̔ 
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  ᶛ 

ѿ  
Ὲ Ὲ ѿ

⅞ Ҋӊ 12 ҩ  
40.00% 

ԋ  
Ὲ Ὲ ѿ

⅞ Ҋӊ 24 ҩ  
30.00% 

҈  
Ὲ Ὲ ѿ

⅞ Ҋӊ 36 ҩ  
30.00% 

⅞ ҙ ̔ 

̂1̃Ὲ ҙ  

⅞Ὲ ҹ 2022-2024 ҈ҩᴪ ̆ ҩ

ᴪ ѿ ̆ ҙ Ҋ ̔ 

 ҙ  

ѿҩ  2022 ҙ ῀Ҍᵞԍ 4.50 ַᾝ 

ԋҩ  2022 2023 ҙ ῀Ҍᵞԍ 9.75 ַᾝ 

҈ҩ  2022 2024 ҙ ῀Ҍᵞԍ 15.75 ַᾝ 

Ὲ ѿ Ὲ ҙ ̆ ֲ

ᴍ Ҍ ̆ № Ҋѿ ̆ Ҍ 48 ҩ

Ȃ Ὲ ҉ ⅞ ᴍ ̆ ᴪ

ԇץ ̆ ԍ ₮ № ̆Ὲ ₮ץ №

ҍ ֲ ₮ ⱴ҉≠ ץ̂ ≠ 6% ̆ ̃ӊ

ᵞṿ ֲ̆▼ᵩ ԍῈ Ȃ 

̂2̃ҩֲ  

⅞ Ὲ ῏└ ҩֲ ̆

ҹ 2022-2024 ̆ᶭ ҩֲ ֲ ΐ

ᵣ Ҋ̔ 

 A B C D 

ҩֲ ᶛ 100% 80% 60% 0% 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-70 

ҩֲ ᴍ ҉ ᾫ ̆ ֲҩֲ ̆

ֲ = ֲ ⅞ ×

ᶛȂ 

2ȁ ⅞ ΐῈᾛᴇṿ  

Һ ṿ Ҋ̔ 

⅞ ԇ  2022 9 9  

⅞ ᴇ ̂ᾝ/ ̃ 34.32 

⅞ ᴇ ̂ᾝ/ ̃ 5.00 

3ȁ ⅞ ’ 

Ὲ ⅞ ῏ ֲ╠ңҩ№ ҙ

̆№≢ԍ 2023 9 ȁ2024 9 ԅ╠ңҩ№ № ᵬȂ 

2025 6 30 ̆ ⅞Ҭ ▼ᵩ ’ Ҋ̔ 

 Ὲ ᴋ  ̂҆ ̃ ⅞ ᶛ 

ֹ ◐  18.90 20.00% 

 Ԋ  18.90 20.00% 

 ◐  7.56 8.00% 

 Ԋȁ◐ ȁ Ԋᴪ ӥ 7.56 8.00% 

 ◐  7.56 8.00% 

ῑ Ⱶ  7.56 8.00% 

  6.30 6.67% 

 Ḥ Ҭ  6.30 6.67% 

ӽ  6.30 6.67% 

 ꜛ ȁ  7.56 8.00% 

 94.51 100.00% 

̔ ⅞ ֲ ԍ 2024 1 ̆Ὲ ῒ 2022 ⅞

ᴍ ̆῍ 108,018 Ȃ2024 3 ̆ 2022 ⅞ ԋ ᴪᴪ ̆

҉ ⅞ᴍ ԇ Ȃ 
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ӊ ̆Ὲ Ҍ ῒז └ ꞉̂ ⅞ȁ └

ȁ ̃ ῒז└ Ȃ 

六、发行人所处行业基本情况 

ֲ ѿ ȁ ֟ȁ Ⱶԍѿᵣ ῒ

ᴆҒҙ└ ᴑҙ̆ҹ ᶫ ᴨ ̆ ȁ

ᴨ ṿ ⱵȂ ȇ ҙ№ Ȉ̂ GB/T4754-2017̃̆ ֲ ҙҹ

“C35 Ғ └ ҙ”Ҭ “C3511 └ ”Ȃ 

（一）行业监管体制及最近三年监管政策的变化 

1ȁ ҙҺ ᵣ└ 

└ ҙ Һ Һ ҙ Ḥ ̆ῒҺ

ҙ ⅞ ȁ֟ҙ └ ̆ ҙ ȁ ҙᵣ└ ȁ

ᵬȂ 

ֲⱴ῀ ҙ Ҭ ҙ ᴪȁҬ ҙ ᴪȁ

Ҭ ҙ ᴪ Ȃ҉ Һ ᵬ ֟ҙ ̆

ᴪ ᶫḤ ȁ֟ҙ ȁḤ ֜ ⱵȂ 

2ȁ ҈  

ֲ └ ҙ ꞉ ҙӊѿ̆֟ҙ

ֲ ΐ ӈȂ ̆ ῏ ԅѿ ↓ ꞉ ҙ

ᴆ̆Һ ̔ 

 ᴆ   Һ ῤ  

2024.04 
ȇ῏ԍ ѿ ⱴ

Ȉ 

Ҭ ֲ ῍

҂

 

ῃ ̆ ₮

ᴑҙ Һᵣ ᴋȁ№

ȁⱴ ꜚ ᵞ ᾢ

ȁ ᴑҙ⇔

Ȃ 

2024.04 

ȇ῏ԍ ῀

Ḇ ῃ

Ȉ 
҂  

₮ ῀ ̆ ⱴ

ᴆȁᴰ ȁ῏

└ ᾝ ᵬ Ȃ 
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 ᴆ   Һ ῤ  

2024.02 
ȇ֟ҙ

̂2024 ̃Ȉ 
 

Ӝ Ҭ “

סּ ̆ ȁ

ᵞ ᵝ ̆ ᾟ

ȁ ” ԍ ꞉ ̕ 

Ҭ ≢ ₮ ȁ ᵞ

ȁ ȁ ᴆ

ѿ ꞉ ֟ ̕ ԋ Ḡ ҍ

≠ Ҭ ľ ̔

ȁ ȁᵞ ȁ ̂

╕̃̆▫ ̂ᾟ ̃ ̆ᵞ

ᵝȁ ȁ ≠

ҍ ̆῍ ȁᵄ ֟ ᴇᾝ

≠ ̆

ѿᵣ ̆ ֟

≠ ᾢ Ŀ ԍ

꞉ Ȃ 

2023.09 
ȇ῏ԍ ѿ ⱴ

ῃ ֟ ᵬ Ȉ 

Ҭ῍Ҭ ⱲῈ

ȁ Ⱶ ⱲῈ

 

Ҭ ₮̆ ⱴ Ҭ

ꜚ ȁ

̆ ⇔ ⱬȂ 

2022.04 
ȇ“ ԓ” ῃ

֟ ⅞Ȉ 

Ⱶ ῃ ֟

ᴪ 

ᴆ ȁ

₮  

2021.12 
ȇ“ ԓ” └

⅞Ȉ 
Ḥ ῇ  

ץ₮ ѿףḤ ҍᾢ └

ҹҺ ̆ ῀ └ ̆

└ ҙ ȁ

ȁ ̆Ḇ └ ҙ

Ȃ 

2021.03 

ȇ῏ԍⱴ ꜚ└

Ⱶҙ

Ȉ 
҈  

└ ҙ⇔ ⱬȁᴨ └ ҙᶫ

Έ ̆ ₮ⱴ └

Ⱶҙ Ғ ꜚ ̆ ׆

Ḡ ȁᴨ ȁ

ᵬ ̆ ₮ԅΐ ᵬ

Ȃ 

（二）行业发展情况 

ԍ № ᵬҙ ̆Һ ԍ ȁ

Ȃ׆ ⌠ ̆ ȁ ȁ‚

ѿ ↓ ҙ Ȃ ѿ ̆ΐᵣ№ Ҋ̔ 

≢ Һ  

 ȁ ȁ ȁ  

 ȁ ȁ ȁ № ȁ  

֟҉ץ Ҭ̆ ֲҺ ֟ № ץ
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ᴆȂ ֲ֟ № ҙ ’ Ҋ̔ 

1ȁ ҙ ’ 

̂1̃ ҙ ’ 

ᵞ ᵝ ⱴ ȁ ̆Һ ᵝ̆ ̆

ץ ⌠‚ ‰ ᵝ ̆ Ҋ̔̂ 1̃ №̔

̆ №̆Һ ᶏ ҹ ȁ № ̕

̂2̃ № ̔ ̆ῒ ᶏ Ҭ ῃ

№ ⌠ ᵣ№ Ḃץ̆ ≢̆ ᶏῒ ≢ᵬҙ ̆Һ ᶏ

ȁ ȁ ̂̕ 3̃ ≢ᵬҙ̔ Ҍ

Ҍ № ̆Һ ᶏ Ȃ 

ԍҒ ̆ ѿ̆Ҋ Ӟ

̆ῒ ҙ ҍҊ ’ΐ ℗ ̆Ҋ

ꜚ ҙ ҙ ֟ ⱴ̆ ꜚ ῤ

ȁ ȁ ̆ ꜚ ᵣ Ȃ 

̆ῃ ⱴ ȁ ῐ ҙ ꜚ ȁ ῏

̆ ̆ Ҭ Ҭ ȁ

ӞҌ ⱴ̆ῃ ҙ ҙ Ȃ ῃ ҙ ҙ Ҋ̆

ῃ ҙ ҙ ῀ ҉ ̆ל ꜚῃ Ȃ Precedence 

Research ̆ῃ ׆ 2023 1,191.2 ַ ᾝץ 5.7%

̆ ԍ 2033 ⌠ 2,073.7 ַ ᾝȂ ᵬҹ

№ ̆ Coherent Market Insights ̆

ᵣ 32%̆ Ȃ 
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̔Precedence Research 

 

̔Coherent Market Insights 

̆ ֲҺ Ҋ ҙ ̆Һ ᴑҙ

̆ ꜚԅ ̆ΐᵣ Ҋ̔ 

ץ ȁ ȁ ȁ ȁ ȁ └ ̆

ԍ ҙȁ └ ȁ ȁ ȁ Ḥ ȁ ȁ´Ԋ Ȃ ᴰ

֟ȁ ҙ ̆ ῃ ⱴ ȁ

1,191  1,259  1,331  
1,407  

1,487  
1,572  

1,661  
1,756  

1,856  
1,962  

2,074  

0

500

1,000

1,500

2,000

2,500

2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E

ῃ ַ̂ ᾝ̃  
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ῐ ҙ ̆ ȁᾣᴟȁ ȁAI Ȃ ICSG

̆ῃ 2005 1,667.40 ҆ 2024 2,733.20

҆ ̆ Ḡ Ȃל ̂IEA ȇ̃2024 ῃ ῏ Ȉ

⌠ 2030 ̆ῃ Ҍ Ҋ ⌠ 3,100-3,300 ҆ ̆ῃ Ḡ

Ȃ 

 

̔ICSG̕Wind 

ᴇ ҍῃ ӊ ΐ ῏ Ȃ ᴇ ԍ ҉

Ҋ̆ל ᴑҙ ֟ ̆ ̆ ᴑҙ Ӟ

҉ Ȃ2020ל ץ ̆ ᴇѿ ԍ ᵝ̆ ῃ

ᴇ ᵝ Ȃ Ҋ̆ ̆ ᴑҙ ԍ ̆

ꜚ ȁ ȁ ̆ҹ ҙ ҙⱵ Ȃ 

1,667.40  

2,733.20  

1,000

1,500

2,000

2,500

3,000

�˜ *32î&ìK�#¸CiGÿ�Ä�7
X�Å
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̔Wind 

̂2̃ ҙ ’ 

ŵῃ ֟ № ’ 

ῃ ֟ № Ҍ ̆ ȁ ꜚ ̆

Ҭ ̆ Ữ ԅῃ № ֟ ȂץῈ Ҋ Һ

ҹᶛ̆ USGS ̆ῃ Ữ ╠ԓ №≢ҹ ≠ȁ ȁ

≠֒ȁḇ ↨ ̂ ̃̆ Ữ №≢ ῃ Ữ 19.4%ȁ10.2%ȁ

10.2%ȁ8.2% 8.2%Ȃῃ 30% № ≠ ̆ Ữ ֽ

ҹ 4.2%̆ № ҬғҌ Ȃ 

0

200

400

600

800

1,000

1,200

4,000

5,000

6,000

7,000

8,000

9,000

10,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

ҍ ֟ ᴇ ῏  

LME ᴇ ṿ̂ ᾝ/ ̃ ₮ַ̂ ᾝ̃ 
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̔USGS 

ῃ׆ ̆ ῃ ֟ Ữ ҹү ӊѿ̆Һ ֟

ȁ ȁ ȁ ȁ ȁ ȁ ȁ Ȃ USGS ̆ Һ ֟

Ҭ̆ ≠ ȁ ȁ Ữ ү ̆№≢ ῃ 31.00%ȁ19.39%

9.33%̕ ȁ ȁ Ữ №≢ҹ 21.88%ȁ12.67% 10.20%̕ ᴨ

ל ҹ ̆ῃ Ữ ᴍ ҹ 5.41%̕ ȁ ȁ ȁ Ữ №≢ ῃ

23.33%ȁ12.31%ȁ10.00% 9.31%̕ ῃ ᴍ ̆ҹ 13.33%Ȃ 

ԅΐ ү ֟ Ữ ̆ Ӟ ῃ ֟ ֟ ӊѿȂ

ץ ҹᶛ̆ ICGS ̆2023 ̆ ԅῃ 40%

֟ ̆ῒҬ ≠ ԅῃ ֟ 25%̆ ԅ 12%Ȃ 

≠, 19% 

, 10% 

≠֒, 10% 

ḇ , 8% 

↨ ̂ ̃, 8% 

, 5% 

Ҭ , 4% 

ῒ36% ,ז 

2024 ῃ Ữ №  
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̔ICGS 

Ŷ ҙ  

Ữ ү ̆ ̆ ̆ ү ֟

ԅῃҕ ̆ Ҭ ҙ Ҭ ̆2023

̆ Ҁ ᵣ סּ֟ ῀ ̆ҹ 33.7 ַ ᾝ̆ ῃ ᵣ סּ֟ ῀

26.40%Ȃᴧ ҙ ᴑҙ ̆ ᴑҙҬ̆

̂BHP Billiton Ltd.̃ ≠ῃ ̆

ҕ ҉ ̕ ᾥ ᴶ Ὲ

̂Freeport-McMoRan Copper& Gold Inc.̃ ῤ ҕ ҂ ӌ
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 ᵝ   

Las Bambas ᾥ 
ԓ ̂62.5%̃ȁ ̂22.5%̃ȁҬḤ

̂15%̃ 

Toquepala ᾥ  ҙ̂100%̃ 

Toromocho  Ҭ ̂100%̃ 

Antapaccay  ̂100%̃ 

Cuajone ᾥ  ҙ̂100%̃ 

Mina Justa ᴚ  Minsur̂60%̃ȁAlxar̂40%̃ 

Constancia  ҙ̂100%̃ 

 

La Arena ≠ᴿ  ҙ̂100%̃ 

Tia Maria  ҙ̂100%̃ 

Zafranal  ᾥ ̂80%̃ȁ҈ ̂20%̃ 

Trapiche ᾥ ̂100%̃ 

Los Chancas ᾥ ҙ̂100%̃ 

Michiquillay  ҙ̂100%̃ 

̔ ῤḤ 2024 12 ̆ ̔Ҭ Ὲ  

ԍ ҹ ̆ ’ ᴆ ⱷ̆ ̆Ả

ᴪ ̆ ֟ ̆ ҙᴑҙ

ᴆץᶫ ᶏ ̆ ᴆ ᵣ ΐ ѿ Ȃ

̆ ᴑҙ Ẓ ̆֜ ҌḂ̆ ̆ѿ

Ȃ ̆ҹ Ⱶ ̆ ᴑҙ ȁד

̆ ᶫ ̆ ̆ ҹ ᶫ Ḡ Ⱶ̆

ץ ̆ Ȃ ᴑҙ ֟ ү

Һ ҙᴑҙ ῃ ̆ ҹ ҙ Ȃל ᴑҙ ῃ

Ҋ̔ 

Ὲ  ῃ ’ 

The Weir Group PLĈᴯ ̃ 
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Ὲ  ῃ ’ 

AIA Engineering Limited 

AIA Engineering Limited ȁҬ ȁ ≠ȁ

ῃ 10 ᵩҩ Ὲ ף ̆

ȁ ≠ȁ ȁ ≠֒ ҩ ῃ

ד̂ ̃ 

Metso Corporation̂ Ὲ ̃ 

Ὲ ⱵҬ ȁ ֟ ῃ ̆ 50

ҩ 17,000 Ȃῒ ȁ

≠ȁ ֟ ȁ ⱵҬ

ⱵҬ Ȃ 

ŷҬ ᴑľ ₮ Ŀ̆ ꜚ ֟ ₮  

Ҭ ῃ └ ҙ ̆ ԅῃ 40-50% ֟ ̆ ֟

Ȃ ̆ ֟ ̆ᵖֲ ᵞ̆ №῏ ֟ ̆

̆ғ ῃ └ ֟ ȁ֟ ̆ ֟ ᶭ Ȃ

ȇ ῃ ̂2021-2025 Ȉ̃Ҭ ₮̆ Ḡ ῃȁ ֟ ῃ̆

֟ ῃ ҍ ῃ ῃ ̆ ԅ ֟

ῃ ҍ‗ Ȃ Ҋ̆Ҭ ᴑ ₮ ̆ ῃ ̆ ≢

Ҁ ȁ ֟ ү ̆ סּ῀ ҍ ̆

ꜚ ̆ ҍ Ḡ Ȃ 

 

̔ Ⱶ ȁ ȇҬ Ὲ Ȉ 

̆ ľѿ ѿ ĿṤ ҹ ᴑ₮ ᶫԅ ѿ ̆ ≠ȁ

ȁ↨ ̂ ȁ̃ḇ ȁ ֒ȁ ֒ ֟ ү ҹľѿ ѿ Ŀ

0

500

1,000

1,500

2,000

2,500

0

30

60

90

120

150

180

2018 2019 2020 2021 2022 2023

2018-2023 Ҭ ҙ ַ̂ ᾝ̃ 
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Ȃ 

֟ ᵬ ľѿ ѿ Ŀ №̆ ῏

̆Ҭ ҙῈ ҉ ץ̆ ҙȁԓ ȁҬ

ҙȁ ҙȁҬ ҹף ᴑ ̆ѿ֓

ľҬ №ĿӞ Ҍ ⱴȂ ̆ Һ ⱬ ̆ ῤᴑҙ

ᴆ ȁ└ ҉ ԅ ̆ ῒ

҉ ԅ ̆ №֟ ⌠ ᾢ Ȃ ̆ ῤ

ᴑ ̆Ҍֽ ꜚԅ ֟ ᴆ ₮ ̆

Ӟ ᶫԅ ̆ ꜛԍ ֟ ᴆ

̆ ꜚ ֟ ֟ ₮ ̆ ҍῃ Ԉ̆ ῃ Ȃ

̆ ᴑ ѿ ̆ ֟ ֟ ₮ ѿ ⱴ ̆

ῃ Ҭ ᵝȂ 

2ȁ ᴆ ҙ ’ 

̂1̃ ᴆ ҙ ’ 

Ҋ ֟ ҙ ᴆ ΐ Ȃѿ ̆ ԍ ᵬҙ ᴆ

ⱷ̆ ̆ ᴑҙ ᴆ ⁞

Һ ̆ ҙ ᴆ ̆ғΐ ̆ᶏ ᴆ

Ḡ ѿ Ȃ ѿ ̆ ᶏ₮ Ҋ ᴇ Ҋ

ҙ ᵞ ֟ ̆ ⌠ ֟ ῀ ῒ ᴆ

ҩ Ҭ ̆ Ҍ ⁞ ᴆ └

Ȃ ᵞ ҙ ֟ ᴆ ̆ ץ ᶏ

ҙᵞ ̆ ᴆ Ӟ Ḡ Ȃ 

̆ ᴆ ΐ ̆Һ ԍ ̆ ԍ

ῒѿ ᶏ └̆ ץ ᶏ ᴪ ̆֟

ΐ ̆ ғ Ḡ ѿ ֟̆ ῏ ᴆ̆

ᴆ ᵣ ̆ Ȃ 
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ץ Ҭ ȁ ᴆ ҹᶛ̆ ȇ

Ȉ ̆ ╠̆ ᶏ ѿ ֽҹ 2-6 ҩ ̆

ᶏ ѿ ҹ 10-12 ҩ Ȃ Fortune Business Insights ̆ῃ

2023 20 ַ ᾝ 2032 30 ַ ᾝȂ 

 

̔Fortune Business Insights 

̂2̃ ᴆ ҙ ’ 

ŵ ᵝ Ҋ ̆ ֟ ̆Ḇ ᴆ  

Ὲץ Һ Ҋ ҹᶛ̆ ╠̆ῃ ҳ

̆ ̆ғ ᵝ Ҍ ץ ̆ῃ

ᵝ Ҋ ץ̆ל Bloomberg 18 Һ ᴑ ᵝ

ṿ ̆ ᵝ Ҋ ׆̆ 2000 0.79%Ҋ 2021 0.43%Ȃ 

0

0.5

1

1.5
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3.5

2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E

ῃ ̂ ַ ᾝ̃ 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-83 

 

̔Bloomberg 

̆ҍ ᵝ Ҋ ̆ҹ ֟ ̆ῃ

֟ Ȃל ICSG ̆2024 ῃ ֟ ⌠

2,305 ҆ ̆ 2005 1,441.10 ҆ ̆ ҹ 2.47%Ȃ 

 

̔ICSG 

ᵝҊ ᵝ ⁞ ̆ғᴪ

Ȃ ᴑҙ ȁ ⱴ ᴆ ȁ

֟ Ȃ ᴆ Ḡ ‖₯ ׆̆

0.00%

0.10%

0.20%

0.30%

0.40%

0.50%

0.60%

0.70%

0.80%

0.90%

ῃ ᵝ̂

̃ ֟ ̂҆ ̃
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ᶏ Ḡ ̆ ᵝҊ ⱴ ֟

Ҋ̆ ᴑ ᴆ ⌠ Ȃ 

̆ ᵝҊ ̆ ԍ ȁⱴ Ⱶ ̆ ᴑҙ ẁ

ԍ ᴆץ ᵞ ̆ └ ȂῈ Һ ֟

ᴆ ԍ ᴆ ΐ ᴨל ̆ῒ ᶏ Ӟ ̆

ᵝҊ Ҋ ᴑҙ Ҭ ̆ΐ

Ȃ 

Ŷ ᴆ  

ᴆ ץ ȁ ȁ ȁ‖₯ ᵣ ̆Ҍ ᵣ ₮

Ҍ ᴨⱷ̆לҊ ץ ҹᶛ̆ ╠ ҙᶏ ȁ

ȁ Ȃ 

   

 

╠̆ Һ ȁ

ȁ ץ̆ ҹ

ᶛ̆ῒҺ ȁ ⱴ ᾝ

ҍ ̆ ̆

ץ ᴨ ̂ ȁ ȁ

̃̆ ̆

ᶏ Ȃ 

ΐ ȁ ȁ ȁ

ᴨ ̆ᵖ

ȁ ȁ ȁ

̆ ̆ ̆

Ȃ 

 

̆Һ ׆

ȁ ̆

ⱴ ԅ ̆ ꜚ ᶏ

Ȃ 

ΐ ȁ

̆ ᵞ̆ ᵞ

̆ᵖ ԍҌ ‖₯ ̆

ᴪ ᵞ Ȃ 

 

ҍḠ ̆

ᶭ ⱬ ᵣῤ ̆Ҍ

̆ ᵬ ᶭ ⱬ ᵬ ѿ

׃ ȁ׃

Ḡ ̆ Ḡ ԍѿ ꜚ ̆ ץ

⁞ ׃ ‖₯ ▫̆

⌠ ᶏ Ȃ 

̆

̆ ԍ

Ḡ ̆ ᶏ Ȃᵖ

ᵣ ⱴ̆

̆ ⱴ

̆

ȁ ̆ ԍ

ḱ №̆

ᵣ ̆ ᵞḠ ̆

ᵞ ᶏ Ȃ 

 

╠ ̆ῒ ΐ

ȁ ̆ ̆ ╠

Ȃ 

ӊ ̆ ȁ ȁ ȁ

ҍ Ӟ ╠ Ȃ 

Ὶ ԅ

ҍ ᴨ ̆ΐ

ȁ Ḃԍ ȁ ȁ ‖

₯ⱬ ȁ ᴨ ̆ᶏ

Ȃ 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-85 

҉׆ ̆Ҍ ᴰ ̆ ѿ └ᵬ

ᴆ ҉ ѿ ̆ᶏ ῏ ᴆ ᶏ ҳ ̆└

ԅ ᵣ Ȃҹ ̆ ̆ Ὲ ῤ № ҙᴑҙ

₮ԅ ᴆ̆ ᴨ̆ל ѿ ̆ҹ

ᴆ ҙ ᴨ ᶫԅῃ ‗ Ȃ 

╠ ᴆ ΐ ҉ ᴨ̆ל

̆ Ҋ ᴰ ᴆ ԅѿ ף ̆ ╠

ᴆ 10% ׅ̆ Ȃ ᴑ ֟

ѿ ̆ ῤ ᴆ ᴰ

ᴆ ף Ҍ ̆ ̆ ᴆ

Ҍ Ȃ 

（三）行业近三年在新技术、新产业、新业态、新模式方面的发展情况和未来

发展趋势 

1ȁ ל  

ҙ ̆ ף ֟ Ҭ ȁ ֟

ȁҒҙ Ȃҹל ֟ ̆ ᵞ ̆

ᵣ ̆ ╠ ל ô7.32m¦9.60mץ̆

ҹᶛ̆ ⱳ 10,000kW̆ ԍ 8 ô3.6m¦6.0m ⱳ ̆ ῒ

ֽҹ 40%̆ ⁞ ԅ ̆ ᵞԅ ̆ ̆

ԍ ⁞ ̆ ꜚ ̆ ꜚ Ӟ

50%Ȃᵖ ̆ ̆└ ̆

╠ΐ └ ֟ ̆

ץ ⌠ Ȃ ᴑҙ ҍ⌠ Ԉ ҬȂ 

ᶏל ᴆ ᶏ ⱴȂ

̆ ̆ῤ ⱴ̆῏ ᵝ ᴆ̆ғ

̆ ȁ ᵬҙᶏ ⱴ ̆Ӟ ⱴԅ ᴆ Ȃ 
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2ȁ ȁ  

̆ ҹḆ ҙ ҙ ȁẫ ȁ ȁ ̆₮ ԅѿ ↓

̆ꜛⱬ ҙᴑҙ Ȃҹ ԍ Ḡȁ ῏

̆ ᵞ Ȃ

̆ ᴑҙ ᴨ ᵞ̆ Ḡᵞ ᴆ̆

ȁ ל Ȃ 

ѿҩ Ȃל ῀ ȁ ֲ

̆ ȁ ᴨ ᵬȂ

ᶏ Ҍֽ ֟ ̆⁞ ԅֲ ̆ ῃ

̆ ᵞԅ Ȃ ̆ ҙ

̆ ҹ ҙ ᶫ ⱬ Ȃ 

3ȁ ȁ Ҋ̆ל ᴆҬⱴ  

ᵬ ’ ̆ Ҋל ̆ ȁ ᵬҙᶏ

ⱴ ȁ‖₯ⱴ ̆ ԅ ᴆ ΐ ѿ ̆

ᴆ ȁ‖₯ ₮ԅ Ȃץ ҹᶛ̆

Ҭ ̆ ̆ ᵣ ⌠‖₯ Ȃ

‖₯ ᶏ ԅΐ ̆ ץ₯‖

Ȃ 

╠̆ ᴆ ң ≢ᴰ ᴆҍ № ᴆ

̆ ῏ ᴆ ᶏ ҳ ̆└ ԅ

ᵣ Ȃᴰ ᴆ ȁ‖₯ ҉ΐ ᴨ̆לᵖῒ

ԍ № ᴆ̆ғ ̆ ҌḂȂ № ᴆ

ȁ ̆ Ḃ̆ᵖҌ ᵬҹ ȁ‖₯

ᴆ̆ ᵣ ̆ ԍ ᵬҙץ ᵬҹ ₮ ̆

Ȃ 

ᴨ̆ל ѿ ̆ҹ ᴆ
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ҙ ᴨ ᶫԅῃ ‗ ̆ Ҋ̆ל ֟

ᴆҬⱴ Ȃץ ҹᶛ̆ῒ Ḡ

ȁ ȁ Ḃ ᴨ̆҉לᾟ№≠ ᴨ

̆ל ҉ ᴆ̆ᶏ ‖₯⌠ ҉̆ ₮ ᴨ ̆

‖₯ⱬ ̆ Ȃ ᶏ ң

ᴨ ץ ̆Ҍֽ ⁞ ȁ ᶏ ׆ ⁞

Ả ̆ ̆ ⁞ ̆Ạ⌠ᵞ ȁᵞ

Ȃ 

ԅ ̆ ȁ ץ ҍ

Ӟ ₮ ╠ ̆ ֟ Ҭ ⌠ Ȃ 

（四）行业市场整体竞争格局，发行人产品或服务的市场地位、主要竞争对手、

行业技术壁垒或主要进入障碍 

1ȁῈ ҙ Ԉ ’  

̂1̃ Ԉ ’ 

ҙ Һ Weir GroupȁKSBȁAIA Metso ̆

ᴑҙΐ ֟ ≢ ῃȁ ᾢ ȁ ᶫῃ Ⱶ ᴨ̆לΐ

Ԉⱬ̆ ԅ ᴍ Ȃ ̆ Ҭ

̆ ῤ └ ᴑҙ ̆₡Ṣ֟ ᴇ ȁ

ᴨ̆ל ԅѿ ӊ Ȃ 

̂2̃ ῤ Ԉ ’ 

ῤ └ ҙ ᴑҙȁ ᴑҙȁ ᴑҙ Ԉ Ȃ

ᴑҙ₡Ṣῒᾢ ̆ ֟ ҉ΐ ѿ ᴨ̆לᵖ֟ ᴇ

̕ҍ ᴑҙ ̆ ᴑҙ ̆ ȁ ̆

Ҭ ԅѿ ᴍ ̕ ᴑҙ₡Ṣ └ȁ֟ ⇔ ȁ

̆ Ҭ Ȃ 
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ᵣ҉ ̆ҍ ̆ ῤ ᴆ ֟ᴑҙ

ȁ ֟ ȁ֟ҙ ҉ ѿ Ȃᵖ ̆ ῤ└ ҙ

̆ ῤᴑҙ ⱬҌ ̆ Ⱶ ⱴү ̆ҍ

Ӟ ̆ ῤ ᴑҙ ῒ ᴑҙ №ᴨ̆ל

ᵞ ȁ └ ֟ ȁ Ⱶ Ȃ ԍ҉

Ԉᴨ̆ל ῤᴑҙ ῤ ᴍ Ӟ Ȃ 

2ȁ ֲ֟ Ⱶ ᵝ 

Ὲ ᴆ ̆ΐ ȁ ȁ ֟ ⱬȂῈ

Һ └ 450NZJAȁ550NZJAȁ650NZJAȁ750NZJA

ΐ Ԉⱬ̕ ̆Ὲ № ΐ ᾢ ᴨ̆ל

Ὲ └ № ᴆ ȁ ȁ Ḡ

ᴨԍᴰ ᴆ̆ ҉ ᴰ ᴆ ԅѿ ף ̆ Ὲ

ῃ ⇔ ֟ ̆ ⌠ԅᴰ 1.5-

2 ṐȂ Ὲ № ̆ ѿ Ὲ Ԉᴨ

ץל ᵝȂ 

̆Ὲ ҍᴧ ῤ ҙῈ ҙ └ ԅ

ᵬ῏ ̆ ҙ ȁ Ὲ ȁҬḤ ȁ

ҙȁ ᾥ ҙ ȁOyu Tolgoi LLCȁME elecmetalȁCompania Minera Antamina 

S.A.ȁErdenet Mining Corporation ȂῈ ֟ ȁ ⱬ Ⱶ ԅ

ҙ ҙ ᴑҙ Ȃ 

̆Ὲ ץ ῤ ȁ ҹ ̆ Ȃ

Ὲ ȁ ֒ȁ ≠ ̆ ᵩҩ ԅ Ὲ

ⱲԊ ȁ Ⱶ ̆ ȂῈ ֟ ȁ ᾥ ȁӋῗ

≢ᾥ ȁ ȁ ≠ȁḇ ҩ ̆ Ҭ֒ȁ ȁ ≠֒ȁ

֟ ү ⌠ ȂῈ ῃ ΐ

ѿ ⱬ Ȃ 
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3ȁῈ Һ Ԉᴨל 

̂1̃֟ ᴨל 

ῤҺ Ԉᴑҙ̆ ֲ ֟ ᴨל ҹ֟ ᵣ ү ̆ ֟

҉ Ȃ 

ŵ֟ ᵣ ᴨל 

Ҍ ’ ῒ ᴆ ȁ ȁ ̆

ᶫ ֟ ᵣ ү ȁ ‗ ῒ ⱬȂ 

̆Ὲ Һ ֟ ԅү ֟ ᵣ ̆ ԅ ȁ

ȁ ⱬ ᴆ҉ ̆֟ Ҋ ᵬҙҬ

ȁ № ҩ Ȃ ӊ ̆Ὲ ΐ ֟ └ ⱬ̆

ȁ ᴆ ֟ ΐ̆ Ҋ ȁ

ҩ ֟ Ȃ ̆Ὲ ȁ ⱬ ԍ Ԉ

ᴨל ᵝȂ 

Ŷ֟ ȁ  

Ὲ Ṣ₡̆ל Ⱶ ү

̆ ⱳ ᾥ ȁ ̆֟ ȁ

̆ ῤ ᴑҙ ȂῒҬ̆Ὲ 750mm 650mm

̆ ῤ ̆№≢ ԍ ȁ ҙȁ ף

̕760NZJM ᴆ └ ⱳ̆ ⱳ ̆ ԅ

ᵝ̕Ὲ Ü838-7 ⱬ ῤ

№ ⱬ ̆ ԅ ̕Ὲ Ü7.32¦13m

Ü7.9¦14.3m ԍ ȁ ҙ ῤ

ȁ ᵣ̕Ὲ ҬḤ Ü12.2¦11m ₮

Ü7.9¦13.6m ̆ ҹ ╠ ῤ ӊѿȂ҉ ȁ

֟ ֟ȁ ᴨל ҹῈ ҙ ̆

ῤ ̆ Ԉ Ȃ 
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̂2̃ № ᾢ ᴨל 

Ὲ Ғ ԍ № ̆ Һ └ №

ᴆ ȁ ȁ Ḡ ᴨԍᴰ ᴆ̆

҉ ᴰ ᴆΐ ԈᴨלȂΐᵣ ’ Ҋ̔ 

ŵ  

╠̆Ὲ № ץ ҹҺ̆ ̆

Ҍ ’ ̆ ₮ԋ ᵩ ̆ Ҍ

└ ԅ ȁ ̆ ԅῃ ̆Ḡ ԅ

Ȃ 

ԍ ’ ᴆ ̆ ѿ ⌠ԅ ̆ᵖ ѿ

’ ᴆҊ ҉ ̆ ῏

ᴆ ᶏ ₮ ̆└ ԅ ᵣ Ȃ ץ ̆

Ὲ ȁ ץ ȁ

̆ ‗ ҙ Ȃ ╠̆ ῏֟ ԅ

̆ Ὲ ֟ ̆ ԅ

̆ ѿ ԅ ’Ҋ ̆ Ḡ ⱷ ’Ҭ

Ȃ 

῀ ̆Ὲ ֟ ⌠ ѿ ̆

ⱬ ᶏ Ὲ Ḡ ԈⱬȂ 

Ŷ № ᴨל 

̂Ã ̆ᶏ ̔ ԍ ȁ ⱬ ⱷ

’ Ҋ ȁ ̆ Ȃ

ᵞȁᶏ ̆↕ ᴑҙ ᴆ ȁ ̆ᴪ ֟

֟ ̆ Ҥ Ҋ ᴪ Ả֟ ̆ ̆

῏ ȂῈ Һ └ № ᴆ ̆ᶏ

Ȃ Ὲ ҙȁ ҙ Ὲ ȁ ҙῈ



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-91 

̂Erdenet ȁ̃ү ₮ΐ ֟ ᶏ ӥ̆Ὲ ȁ

ȁ ᴆ ֟ Ҭ ᶏ ҹ 1.5-3 Ṑ̆ ֟

Ȃ 

̂B̃ ̆ ᴨל ̔Ὲ ᶏ ᵣ ᵞԍᴰ

̆ ֽҹ 1/6̆ Ὲ ֟ ᴪ

ԍᴰ ̆ ᵬҙ Ҭҹ ⁞ ȁ ᵞ ȁ ⁞

ԅ Ȃ 

̂C̃ ̆ ̔ Ҭ ᴪ ⱴ῀ ╕

֟ № ̆ ₮ ȂῈ

ᴰ ΐ ̆ ғ ץ
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‗ ̆ ̆ ᴑҙ ӈ ȂץῈ Һ └

ҹᶛ̔ 

̂Ã  

Ὲ ѿ ᴆ₡Ṣ ȁ ȁ ᴨל ԅҊ

̆ ԍ ₮ ̆ ᵣ ԍ ȁ‖₯ⱬ

̆ ╠ ץׅ ᴆҹҺȂ ̆Ὲ ⱳ ῃ ⇔

̆ ȁ ȁ ‖₯ȁ ᴰ

̆ΐᵣ Ҋ̔ 

 GH6 70CrMo 

 48-
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֟ ᵣ ̆ Ὲ ԈⱬȂ 

̂B̃  

Ὲ ᴆ ̆

ᴨ ᾢ ̆ Һ Ȃ ȁ

̆⇔ ₮ ̆ ₮ ̆

֟ ‖₯ ̆ ꜛԍ ᶏ ̕ Ӟ ‗ԅ

ץ 350mm Ȃ ҉ ῃ ҍῈ

֟ Ҋ̔ 

 ῃ   

 Ҍ ԍ 350mm ῃ  

 ≤8mm ≤20mm 

Һᵣ   
└
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̆ᶏ ⌠ԅ 262 ̆ 60 ᾢ Ȃ 

̂3̃ ⱬᴨל 

֟ ↓ȁ Ⱶ ᵬҙ ῀ԅ ̆ᶏῈ ΐ

ᵣ ⱬ̆ ΐᵣ֟

’ ᴆ̆ ΐ ᴨל ̆ ֟ ץ

≠ ̆ ῃ Ȃ 

Ὲ ≠ ᶫ ᴨ̆ל ҍ⌠ ‚ ᴑҙ

Ҭ̆ №ҍῈ ֟ ῏ ̆ ᶫ

ȂῈ 2014 ⱳ ԅӋῗ≢ᾥ ᾥ ⌠

ᶫ ̆ ῀ ֟̕2015 ⱳ ԅ

ᶫ ̆ ῀ ֟Ȃ2021 ⱳ ľ 600 ҆ 4

֟ Ŀ ֟̆ ⌠ ᵬ ̆֒ ᴑҙӊѿ

ҙῈ ̆ ᵬ̆ԍ 2023 ꜚԅ ľ

200 ҆ / Ŀ Ȃ2023 ̆Ὲ ҍԅ֒ ֒

540 ҆ ֟ Ȃ҉ ⱳ Ὲ ΐ ₮

ᵣ ⱬȂ 

̂4̃ ᴨל 

̆₡Ṣᾢ ᴨלȁү ֟ ȁ ֟

̆Ὲ ҍ ῤ ҙῈ ҙ └ ԅ ᵬ῏ ̆

ȁ Ὲ ȁҬḤ ȁ ҙȁ ᾥ ҙ ȁ

Oyu Tolgoi LLCȁME elecmetalȁCompania Minera Antamina S.A.ȁErdenet Mining 

Corporation Ȃ ԍ҉ ᴑҙ ԅҤ ᶫ ‰῀ᵣ ̆ѿ

ᶫ ῏ ̆ ᵬ Ҍᴪ ȂῈ ᴨ ̆Ҍֽ

ҹῈ ῀̆Ӟ ᶏ Ὲ ҙῤ ȁ ל ╠

Ḥ ̆ ≠ԍῈ ҙⱵ Ȃ 

̂5̃ ᴨל 
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ҕ׆ ῤ ̆ Һ № ȁ ȁ ̆ῃ

Ҭ№ ≠֒ ̆ Ҭ№ ≠ȁ ≠֒ȁ ↨ ̆
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Ŷ KSB SE & Co. KGaÂ ף ̔KSB.DF̃ ₣  

҉ Ὲ KSB SE & Co. KGaĂ ԍ 1871 ̆ ᵝԍ ῌ ̆

ҹҕ ף └ ȁ ῏ Ὲ ̆ ҕ ҉҈

└ Ὲ ӊѿȂῒ֟ ԍ ҙ ᵣ ȁ└ ҙȁ ȁ

ҙȁ ᶫ ȁ Ȃ ᶫ Ⱶԍ ȁ

῏ ȁ ȁ ꜚȁ ȁ ḱȁ ḱ ץ̆ Ⱶ

№ Ȃ 

ŷ AIA Engineering Limited̂ ף ̔532683.BÕ 

AIA Engineering Limited ԍ 1979 ̆ Ȃ Ὲ ҹ

ᶫ ȁ ȁ└ ȁ ȁ ᴆ ⱵȂ

Ὲ Һ ҙⱵ ̔ҹ ̆ ‛ ᶫ ᴆ̕ҹ ̆

̆ ‖₯ ᶫ ᴆ̕ ᶫ ῤ ֟ ̆

׃ ̆ ₮ ̆ ̆ ҹ ᴆ̕ ᶫ

ῤ ᴆ̆ ᴆ ╝ ̕ ץ ⱬ ҙ ᴨ

Ⱶץ ҙ ᴆȂ ̆ Ὲ ᶫ ̆֜

̆ ᵀ ץ ⱵȂ 

Ÿ Metso Corporation̂ ף ̔METSO.FIÑ Ὲ  

Metso Corporation ᵝԍ ῌ̆2020 ̂Outotec̃ҍ

ҙⱵ ̆ ҹῃ ȁ ⱴ ҍ ‚ ҙ ᶫ ȁ

‗ Ⱶ ᾢ ȂMetso Corporation ֟ Һ ȁ

ᴆץ Ⱶ҈ ̆ ȁ ȁ ȁ ȁ № ֟

̆ ᶫҺ ᴆ ῏ ⱵҙⱵȂ ̆Metso Corporation

ῃ ֟ Ҭ ȁ Ὲ ӊѿȂ 

̂2̃ ῤ Һ ᴑҙ 

ŵ ᾥ └ ᴋῈ  
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ᾥ └ ᴋῈ ‚ ҙ ֟└

Ғҙ ̆Һ Ԋ׆ └ ̆ῒҺ ֟ ȁ

ȁ ȁ ȁ ҙ Ȃ 

Ŷ ᴍ Ὲ  

ᴍ Ὲ ԍ 2016 12 ̆ ῤ ȁ ֟ȁ

̂ ̃ └ ̆ ῤ 9 ҉ץ ᵣ

ⱳ ᶛ ֟ ȂῈ ֟ ԍ ȁ

↓֟ Ȃ ╠ ҍ ῤ ᴑҙ̆ ̔

ҙȁԐ ȁԐ ȁ ҙȁ ҙȁԓ ҙȁ ҙȁҬ

ⱳ ᵬ̆ ԅ ᵬᴩᵄ῏ Ȃ 

ŷ ᴿ Ὲ  

ᴿ Ὲ ԍ 1995 ̆ ԍ ̆╠ ҹ

№ ȂῈ Ғҙ ֟ ‛ ̆ ΐ

Һ ֟ ̆ ̆ ̆ ̆ ̆

̆ ̆ ̆ ֟ ⱬȂ 

5ȁ ҙҺ  

̂1̃ ҙῈ ᶫ  

ᴆ ῏ ⌠Ҋ ᴑҙ ֟ ̆ ҙῈ ᴪ

Ҥ ᴆᶫ ̆ Ҭᴪ ᶫ ⱬȁ└

ȁ ȁ ȁ ᵬ ’ ҩ ₮Ҥ ‰̆

ғᶫ ֟ Ҍֽ ⌠ ‰̆ ᶏ Ȃ ѿ

ᵬ῏ ̆ҹḠ ῒ ֟ ̆ ҙῈ Ҍᴪ ᶫ Ȃ

Ҥ ᶫ ץ└ ᵬ῏ ̆ ῀ ҙ ᴑҙ

ԅ Ȃ 

╠ ֲ ⱳ ҙ ȁ Ὲ ȁҬḤ
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ȁ ҙȁ ᾥ ҙ ȁOyu Tolgoi LLCȁME elecmetalȁCompania Minera 

Antamina S.A.ȁErdenet Mining Corporation. ҙῈ ҙ └

Ȃ 

̂2̃  

└ ᴑҙ ֟ ΐᵣ ’ ᴆ ’̆

└ ֟̕ ֟ ȁ ԅ ȁ Ғ ̆

ғ ֟ⱴ ̕ ̆ ԍᶏ ֟ ̆ᴑҙѿ

ȁ ΐȂ └ ᴑҙ ⱬȁ֟

ⱬ ֟ ⱬȂ └ ҙ Ȃ 

̂3̃  

└ ҙ Ȃᴑҙ֟ ⌠ᾟ№≠ ╠̆ ֟

̆ ֟ ꜛ ≠ ̆ ᵝ֟ ֲ

⁞ Ȃ ̆ᴑҙ ֟ ԈⱬȂ

῀ ∆⇔ ῀̆ғ ῤ ΐ

Ԉⱬ̆ └ ҙΐ Ȃ 

（五）发行人所处行业与上下游行业之间的关联性及上下游行业发展状况  

1ȁ҉ ҙ 

└ ҙ ҉ ҙҺ ȁ ȁ ᴆȁ

ҙ̆ ῏҉ ҙ Ԉᾟ№̆֟ ᶫ ᾟ ̆ └ ҙ

Ȃ 

ȁ ᴇ ꜚ ̆ └ Ȃ ԍῈ Һ

ᶭ ᴇ ҉ ῏ ̆ Ὲ ֟ ≠ ⌠ ῏ ᴇ

ꜚѿ Ȃ 

2ȁҊ ҙ 

ҙҊ ҙҺ ҙ̆ ҙ ҙ
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Һ ꜚⱬ̆ ҙ ȁ ȁ Ḡ ⱴ̆ ҙӞ

Ҍ ⇔ ֟ Ȃ Һ ԍҊ ҙῈ ȁ

ᴆ Ȃ 

ѿ ̆Ҋ ҙῈ ȁ ֟ ῒᴇ Ȃ ֟

ᴇ ꜚ ̆Ҋ ҙῈ ᴪ ῏ᴇ ל ꜚ ῒ

ȁ ȁ ֟ ׆̆ └ ҙ ֟

ѿ Ȃ ̆ ᴇ ѿ Ҋ ᵞԍ ꜚ ̆

ׅᴪ ̆ῒ ᴆ Ḡ ̆ ̆ ᴆ

ꜚ Ȃ 

̆ ԍҊ ҙ ҙ Ҭ ̆Һ ҙῈ ѿ ̆ΐ

ᴇ ⱬȂ ̆ ’ ̆ ᴑҙ ҉ᴰ

ᴇ ׆̆ └ ҙ ≠ Ȃ 

七、发行人主营业务的具体情况 

（一）主营业务 

Ὲ ѿ ȁ ֟ȁ Ⱶԍѿᵣ ῒ

ᴆҒҙ└ ᴑҙ̆ҹ ᶫ ᴨ ̆ ȁ ᴨ

ṿ ⱵȂ 

Ὲ ⱬԍ ץ

ȁ ҍ ̆ ⁞ ̆ῃ ȁᵬҙ

ȂῈ № ΐ ȁ ȁ ȁ Ḡ ᴨ̆ל
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ȁME elecmetalȁ ᾥ ҙ ȁOyu Tolgoi LLCȁ ῤ

ҙῈ ҙ └ ԅ ᵬ῏ Ȃ 

Ὲ ץ ̆Һ ҙⱵ Ȃ 

（二）主要产品介绍 

׆ ⌠ ̆ ȁ ȁ‚ ѿ ↓ ҙ

ȂῈ ֟ Һ ԍῒҬ Ȃ ᵞ ᵝ ⱴ ȁ

̆Һ ᵝ̆ ץ̆ ⌠‚ ‰ ᵝ Ȃ 

Һ №ҹ №ȁ № ץ ≢ᵬҙ̆ΐᵣ Ҋ̔ 

Һ Һ ׃   

№ 
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1ȁ  

Ὲ ֟ Һ ҹ ⱬ ̆ Һ Ȃ

׆ Ҭ ⌠№ ᵬҙ ̕ № Һ ҹ ⱬ ̆ ⱬ

Ҍ ≢ № ̆ №≢ ₮ Ҍ Ȃ 

֟  ֟ ׃   

 

ԍ ̆Ὲ Ҍ ᵣ

̆ ᶫҌ ֟ ᴆ

̕ΐ ̆ ȁᶏ ȁ ꜚ

ᴨלȂῒҬ̆Ὲ Һ

750NZJA ⌠ԅ ᾢ Ȃ 

 

ⱬ  

ԍ № ̆Ὲ ֟ ֟ ΐ ⱬ

ȁ ᴆ ȁ ȁ№

̆ Ὲ ᶫ ⱵȂ 

 



ᴍ Ὲ  
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EPC  

（三）公司主要经营模式 

1ȁ  

Ὲ Һ ȁ⁞ ȁ ̆ ȁ ᴆȁ

ῌ ̆ ȁ Һ ץ ῒ ꜛ Ȃ ̆Ὲ

֟ ₮ ֟ ⅞ ̆Һ ᴇ ȁ

ȁ Ȃ 

̂1̃ ᴇ  

ȁ ȁ ᴇ Ὲ ̆Ὲ ѿ

ᴇ ̆ ֟ ᴇ ȁ֟ ȁᶫ ȁ Ⱶȁט

ᶫ Ȃ 

̂2̃  

Ὲ ‰ ֟ ̂ ̃ ̆ ֟ ₮ ᴆ

̆ ᴇ ȁ ֟ Ȃ 

̂3̃  

Һ ̆ ȁ⁞ ȁ

֟ ȂῈ ’ ᴆ̆ ̆

֟ ̆ ֟ ȁ⁞ ȁ ֟ Ȃ 
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Ὲ ῀ ╠ Ҭ ȁדỮ ȁ ȁ ֟ ̆
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̂1̃ Һ ֟ 

Ὲ Һ ץ“ ֟” ֟ ̆ ᵣ ’ ֟ Ȃ ֟

֟ ⅞ ֟̆ ֟ ⅞ ȂῈ

֟ ȁҒ ̆֟ ҹ ‰֟ ̆

֟Ȃ 

̆ Ҍ ’ ᴆ̆ ѿ ֟ ӞҌ ̆ Ὲ Ҭ

̆ ȁ └

̕Ὲ Ҭ ȁ Ҭ ῍ ֟ ֟ ֟ ̆ Ḡ

̆ ֟ ֟Ȃ 

̂2̃ ֟ 

Ὲ ֟ ֟ Ҍ ̆ᴪ ̆ № ῏

֟ ֟̆ ֟ ΐᵣ Ҋ̔ 
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ᾢ ҍ ֟ ⅞ ̆ԅ ֟ ̆ ֟ ’̆

ғ Ὲ ֟ ⅞ ̆ ֟ ⅞ ̆ ֟ ֟◐

Ȃ ̆ ̆ ҹ ᵬ

̆ ѿ ̆ ȂῈ └Ҭ Ҋ

̆ ֟ ȁ └ ȁ ‰ ֟ ‰Ȃ

֟ⱴ ̆ Ḡ֟ Ὲ ‰Ȃ 

3ȁ  

̂1̃  

Ὲ №ҹ ῤ ̆Һ ̆Ὲ

ҍ Ȃ 

ῤ ̆Ὲ ῤ ҹ ᴑ̆Ὲ ץ ҍ ᴇ

ȂῈ ҉ ȁ ֤ ԅ Ὲ ץ̆ ⅞№ԅ ᶫ қȁ

ȁ ȁ ȁ ̆ Ҭ ȁ ȁ Ⱶ Ȃ 

̆Ὲ ҙⱵҌ ̆ ∆ ≠ Ҭ ҙῈ ῤ

└ ֟ ⌠ ̆ Ὲ ֟ ̆ ⌠ ╠Ὲ ֟

⌠ ȁ ≠ȁ ᾥ ȁ ȁ ȁӋῗ≢ᾥ ȁ ֒

֟ ү ȂῈ ≠֒ȁ ȁ ȁ ≠ȁ ȁ ⱴ

֒ ԅ Ὲ ̆ ᾥ ȁӋῗ≢ᾥ ԅⱲԊ ȁ Ⱶ

̆ ȁ ֒ȁ ≠ ֟ ү ̆ Ⱶ ̆

ȂῈ ȁ֒ ̆ ѿ Ȃ

Ὲ ῤ ꜚ Ḥ ̆ ȁ ֟

’̆ ֟ ̆℗ ȁ ᵞ Ȃ

Һ ҈ ̔ŵҍ ԅ ᵬ ̆ ѿҩ ᴇ ↕ ̆

Ὲ ᴇ ̕Ŷ ̆ ֟ ̆ ᴇ

Ⱶ ̕ŷ ᴆ֜ ֟ ̆ Ὲ ̆

Ȃ 
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̂2̃ Ⱶ 

Ⱶ Ḡ ᶏ ᵣ ̆ ѿ ԅ ̆

ȁ Ḡ ȁ ҍ ῏ ȁץ ᾝ֟ ῏ ѿ Ȃ 

Ὲ ᶏ ᵣ ̆ҹⱴ ֟ ᶏ ȁᶏ ̆Ὲ └

ԅΐᵣ Ⱶ ȂῈ Ⱶ Ҋ̔ 

 

Ὲ ҙ ȁ ҙῈ ̂Erdenet̃ ԅ Ⱶ

Ȃ Ⱶ ῏ ֟ ᶏ ’̆ Ḡ ̆

ᴆ ⅞̆ ’ ᴆȂ ̆ҹ

ῃ ѿ ̆ Ⱶ ҩ

̆ҍ № ̆ ̆

Ȃ 

Ὲ ֟ ̆ ≢ ᴆ֟ ΐ ̆ ᶏ ᴪ

̆ ῀ ̆ ԍ ̆Ὲ ῃ ᵝ Ⱶ

Ȃ ̆Ὲ ̆Ὲ ᵝԍ ף

ᴑҙ └ ᴑҙ̆ῒҬ ҹ ̆

Ὲ Ḥ

Ⱶ

֟ ֲ

ḱ

ḱ

֟ ᶏ ’

ḱ
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ץ ȁ ≠֒ȁ ֟ ү ҹҺ

Ȃ 

ף ᴑҙ ᴆ ̆

≢ ᴆ Ȃ ף ᴆ ̆

ᴆ ̆ ᴆ ȂῈ ╠ ῃ Һ ₃ ֟ ү

Ὲ ֟ ̆ №ᴨ ̆ғ ԅ ᵬ

῏ ̆ҹ ѿ Ҋԅ ȂῈ ԍ ѿ֟ ᶫ ҹ

‗ ᶫ ̆ ᵬ̆ᾟ№ Ὲ ֟ ῃ ᴨ̆ל ꜛ

Ȃ 

（四）主要产品的生产和销售情况 

1ȁҺ ֟ ֟  

ῤ̆Ὲ Һ ֟ ֟ ȁ ’ Ҋ̔ 

 ֟ ≢ ֟   ֟  

2025 1-6  

└ ̂ ̃ 6,955.44 6,557.22 94.27% 

̂ / ̃ 455 410 90.11% 

ᴆ̂ᴆ̃ - 30,163 - 

̂ᴆ̃ 631 1,270 201.27% 

2024  

└ ̂ ̃ 14,893.98 15,424.14 103.56% 

̂ / ̃ 1,103 935 84.77% 

ᴆ̂ᴆ̃ - 51,870 - 

̂ᴆ̃ 2,130 2,325 109.15% 

2023  

└ ̂ ̃ 14,568.34 12,347.67 84.76% 

̂ / ̃ 993 1,132 114.00% 

ᴆ̂ᴆ̃ - 27,239 - 

̂ᴆ̃ 1,196 3,302 276.09% 

2022  
└ ̂ ̃ 11,496.93 10,847.89 94.35% 

̂ / ̃ 1,053 906 86.04% 
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 ֟ ≢ ֟   ֟  

ᴆ̂ᴆ̃ - 25,912 - 

̂ᴆ̃ 697 2,067 296.56% 

1̔Ὲ ᴆ ̆ҹ ̆ ᵝ ֟

ҹ“ ”↓ ̕ 

2̔ ᴆҬ № ̂ ȁ ̃ҹῈ ֟ ̆Һ ҹ ̆

֟ ̕Ὲ № ̆ ῤ֟ 100%̕ 

3̔ ῤ̆ └ ֟ ᵞԍ 100% ̆ № ᴆҹ

֟ ̆ Ȃ 

2ȁҺ ֟ ֟ ⱬ 

Ὲ ֟ ᶏ ҹ ̆ῒҬ ҹҺ ֟ Ȃҹ

ȁ Ҍ ̆ᶏ ᵬҹ ֟

῏ Ȃ ̆Ὲ ֟ ֟ Һ ֟ ‗ ̆Ὲ ץ

≠ ᵬҹ֟ ≠ Ȃ 

Ὲ ֟ Һ ҹ └ ᴆ̆֟ ̆Ὲ

֟ ȁ֟ ץ ᵬ ȁ ҹᶭ Ȃ ῤ̆Ὲ

≠ Ҋ̔ 

 2025 1-6  2024  2023  2022  

‰ ᵬ ̂

× ̃ 
720,442.80 1,350,943.20  1,295,272.80 1,177,984.80 

ᵬ ̂

× ̃ 
649,213.19 1,285,715.13  1,416,928.18 1,284,110.67 

≠  90.11% 95.17% 109.39% 109.01% 

1̔Ὲ ҈ ṕ ᵬ└̆ ⌠ ȁ ȁ ̆

18 ̆ ‰ ᵬ 18 ’Ҋ֟₮ ̆

ᵬ ֟₮ ֟ ̕ 

2̔ Ὲ ֟ ̆2024 ץ ̆Ὲ ֟ Ȃ2025 1-6

Ὲ ֟ ≠ ᵞ ̆№ ̆2025 1 ≠ ҹ 83.05%̆2

97.18%̕ 

3: Ҋ Ὲ̆ל ֟ ȁ ̆֟

ԍ ᵬ ≠ ᾟ№̆ 2024 Ὲ └ ֟ 2023

̆ ҉ ᵬ Ҋ Ȃ 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-111 

3ȁҺ ’ 

ῤ̆Ὲ ╠ԓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

   
ҙ ῀

ᶛ 

2025 1-6  

ҙ ᴍ Ὲ  5,927.97 14.34% 

ҬḤ ᴍ Ὲ  4,990.44 12.08% 

ᴚ  3,773.95  9.13% 

Erdenet Mining Corporation 2,676.96 6.48% 

ҙ Ὲ  2,559.05 6.19% 

 19,928.39 48.22% 

2024  

Erdenet Mining Corporation 28,188.30 25.13% 

ҬḤ ᴍ Ὲ  13,224.69 11.79% 

“Amur Minerals” LLC 9,366.64 8.35% 

ᴚ  8,039.08 7.17% 

ҙ ᴍ Ὲ  6,448.90 5.75% 

 65,267.60 58.18% 

2023  

Zangezur Copper-Molybdenum Plant CJSC 11,868.08 12.66% 

ҬḤ ᴍ Ὲ  11,139.20 11.88% 

ҙ ᴍ Ὲ  10,441.82 11.13% 

Erdenet Mining Corporation 10,119.67 10.79% 
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ῤ̆Ὲ ╠ԓ №ӊԓ ̆Һ

Ὲ Һ ҙ ȁ ҙ ȁ ҙῈ ҹ

ҙ ̆ҬḤ ᴍ Ὲ ҹῃ ̆ῒ

ᴆ Ȃ҉ ҍῈ ԅ ᵬ

῏ ̆ ῏ Ȃ 

҉ ̆ ῤ̆Ὲ Ҍ ᴋѿ ҩ 30%

ȂῈ Ԋȁ ֲ ῒז ֲ ȁҺ ῏ Ὲ ҉ץ5% ᴍ

қ ҉ Ҭ ̆Ὲ ҍҺ Ҍ ῏ ῏ Ȃ 

（五）主要原材料和能源供应情况 

1ȁҺ ’ 

Ὲ ֟ ֟ ᶏ Һ ȁ ȁ ȁ

ȁ Ȃ ῤῈ Һ ’ Ҋ ̔ 

 ΐᵣ   

 
ȁ ȁ ᴆȁ⁞

 

Һ ԍ ȁ ȁ

̆ № ᶫ

ᴆ 

 
ῌȁ ȁ ȁ

ᴆ 
Һ ԍ ֟ └  

 
ȁ ȁ

 

Һ ԍ └ ̆ ֟

ᴆ ֟  

 
ȁ ̂Ҁ ȁ

Ҁ ̃  

Һ ԍ └ ̆ ֟

ᴆ ῒז ֟  

EPC ҙⱵ ῏

ᴆ  

ᵣדד ד ȁ

ȁ ꜛ ȁ

ȁ ꜚ └  

Һ ԍ ⱵҙⱵҬҙҺ

└  

ῤ̆Ὲ Һ ᶛ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
 

2025 1-6  2024  2023  2022  

        

1  5,206.93  26.12% 13,444.02 24.79% 11,705.87 25.10% 8,906.98 22.39% 

2  3,100.91 15.55% 4,305.79 7.94% 4,878.81 10.46% 6,237.74 15.68% 
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2025 1-6  2024  2023  2022  

        

3  6,009.35 30.14% 12,162.66 22.43% 10,830.60 23.23% 5,528.60 13.90% 

4  1,323.35 6.64% 2,448.32 4.51% 1,436.11 3.08% 397.58 1.00% 

5  343.24 1.72% 755.24 1.39% 334.11 0.72% 80.72 0.20% 

6 ꜛ  1,687.87 8.47% 3,014.80 5.56% 2,251.26 4.83% 1,852.52 4.66% 

7  255.86 1.28% 1,038.48 1.91% 3,305.94 7.09% 6,058.21 15.23% 

8 

EPC ҙⱵ

῏

ᴆ

 

- - 12,926.44 23.83% 7,399.61 15.87% 4,025.64 10.12% 

Һ  17,927.51 89.92% 50,095.75 92.37% 42,142.30 90.38% 33,087.98 83.17% 

 19,936.32 100.00% 54,233.46 100.00% 46,629.57 100.00% 39,783.64 100.00% 

2ȁ ’ 

ῤ̆Ὲ ֟ Һ ҹ ⱬȁ ⱬȁ ̆

ᶫ Ȃ ῤ ’ΐᵣ Ҋ ̔ 

≢ 
2025 1-6  2024  

  ᴇ   ᴇ 

 896.02 1,167.46 0.77 1,470.59 1,968.58 0.75  

 16.09 10.64 1.51 31.01 19.25 1.61 

 361.02 96.25 3.75 764.73 194.91 3.92 

 
167.92 2,045.66 820.86 339.02 4,068.46 833.28 

 1,441.05 - - 2,605.35 - - 

≢ 
2023  2022  

  ᴇ   ᴇ 

 1,309.88 1,790.37 0.73 1,016.92 1,282.38 0.79 

 45.74 29.86 1.53 34.57 22.82 1.51 

 672.04 164.67 4.08 1,018.04 223.68 4.55 

 
373.25 4,359.38 856.21 112.87 1,343.00 840.46 
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≢ 
2025 1-6  2024  

  ᴇ   ᴇ 

 2,400.91 - - 2,182.40 - - 

1̔ ᵝҹ҆ᾝȁ ᵝҹ҆ ȁ ᴇ ᵝҹᾝ/ ̕ ᵝҹ҆ᾝȁ ᵝ

ҹ҆ ȁ ᴇ ᵝҹᾝ/ ̕ ᵝҹ҆ᾝȁ ᵝҹ҆ ȁ ᴇ ᵝҹᾝ/

̕ ᵝҹ҆ᾝȁ ᵝҹ ȁ ᴇ ᵝҹᾝ/ ̕ 

2̔2022 ̆Ὲ ץ ̆

⁞ Ȃ 

3ȁ ╠ԓ ᶫ ’ 

ῤ̆Ὲ ╠ԓ ᶫ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᶫ   
ᶛ 

2025 1-6  

̂҉ ̃ Ὲ  1,964.18 9.85% 

̂Ҭ ̃ Ὲ  1,251.90 6.28% 

Ҭ Ὲ  848.68 4.26% 

‚ Ὲ  847.60 4.25% 

Quantum supply chain management 

company limited 
833.12 4.18% 

 5,745.48 28.82% 

2024  

METRO SILVER INTERNATIONAL 

DEVELOPMENT LIMITED 
8,858.46  16.33% 

ҬḤ ᴍ Ὲ  3,348.17  6.17% 

̂҉ ̃ Ὲ  3,264.03  6.02% 

̂Ҭ ̃ Ὲ  3,018.31  5.57% 

Quantum supply chain management 

company limited 
1,716.96 3.17% 

 20,205.93  37.26% 

2023  

ҬḤ ᴍ Ὲ  6,801.24 14.59% 

  ᴍ Ὲ  3,318.33 7.12% 

̂Ҭ ̃ Ὲ  3,003.21 6.44% 

̂҉ ̃ Ὲ  2,109.86 4.52% 

֤ Ὲ  1,495.11 3.21% 

 16,727.75 35.88% 

2022    ᴍ Ὲ  6,066.56  15.25% 
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 ᶫ   
ᶛ 

ᴚ  2,763.97 6.95% 

METRO SILVER INTERNATIONAL 

DEVELOPMENT LIMITED 
2,294.43  5.77% 

Asian First Limited 1,724.47  4.33% 

̂Ҭ ̃ Ὲ  1,721.77  4.33% 

 14,571.19  36.63% 

1̔   ᴍ Ὲ ῒ Ὲ   Ὲ ̕ 

2̔ ̂Ҭ ̃ Ὲ ῒ῏ Ὲ ̂ ̃ Ὲ Ȃ 

ῤ̆Ὲ Ҍ ╠ԓ ᶫ ᶛ 50% ᴋѿ

ҩᶫ 30% ȂῈ Ԋȁ ֲ ῒז ֲ ȁ

Һ ῏ Ὲ ҉ץ5% ᴍ қ ҉ ᶫ Ҭ ̆Ὲ ҍҺ

ᶫ Ҍ ῏ ῏ Ȃ 

（六）境外销售业务情况 

ῤ̆Ὲ ҙ ῀№ ῤ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

ῤ 18,646.78 45.12 36,333.98 32.39 41,867.40 44.65 32,754.07 43.76 

 22,680.34 54.88 75,839.71 67.61 51,908.45 55.35 42,098.54 56.24 

 41,327.11 100.00 112,173.69 100.00 93,775.85 100.00 74,852.61 100.00 

ῤ̆Ὲ ῀№≢ҹ 42,098.54 ҆ᾝȁ51,908.45 ҆ᾝȁ75,839.71 ҆ᾝ

22,680.34 ҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ 56.24%ȁ55.35%ȁ67.61% 54.88%̆Ὲ

῀ ᵣ Ȃ 

Ὲ ֟ ῏ ֲ ֟ № תּ

ӥӊľ  ֲ ’/ ѿȁ ֲ ’ĿȂ 

（七）安全生产及污染治理情况 

Ὲ ҙҌ ԍ ȁ ҙȂῈ ῒ Ὲ ῤҤ
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ῃ ֟ ȁ ȁ ᴆ ̆ ῃԊ ̆ӞҌ

ῃ ֟ ȂῈ ῒ Ὲ ῤ ֟ ꜚ Ḡ

ҍ ‰̆Ҍ ῏ Ḡ ⌠ ’̆

̆ ḠԊ Ȃ 

（八）现有业务发展安排及未来发展战略 

Ὲ ᵬҹ ῤ ᴆ└ ᾢᴑҙ̆ “ ҙᾢ ȁ ”

̆ ⱬԍ “ ⱬ ӄ ᴑҙȁ ῃ ֟ ”̆ ץ ᵬҹᴑҙ Ȃ

Ὲ ѿ ῃ ̆ ῒ ᴆҺҙ̆

Ạ ȁẠᴨ ȁẠ ᶫ ̆ ҉≠

̆ ֟ ҙ̆ ֟ҙ ҉ ̆ ҍ ֟

Ȃҹ ̆Ὲ └ ԅ ȁ ҙⱵȁ ȁ ȁֲ Ȃ 

1ȁҙⱵ  

̂1̃ Ὲ ֟ ᴨ̆ל ֟ ֟  

ᵩ ҍ ̆Ὲ ȁ ȁ

↓ ֟ ̆ ᴆ ֞ΐ ᾢ ᴨ̆ל ֟

ᴆ֟ ѿ ֟ ף Ȃ Ὲ ֟

ⱬ̆Ḡ Ὲ ֟ ᴨ

Ȃל ̆ ѿ ȁ ᴆ֟ ֟

Ȃ 

̂2̃ⱴ Ὲ Ⱶ ⱬ̆ ҹ Ⱶ  

₡Ṣү ֟ ↓ȁ Ⱶ ҩ EPC ≠ ̆

╠Ὲ ΐ ⱬ̆ Ὲ ѿ ⱴ

Ⱶ ⱬ̆ ҹΐ ᶫ ȁ ⱬ └

ᴑҙȂ 
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2ȁ  

Ὲ ץ ҹҺȁ ҹᾢ ȂῈ ֟ ῃ ҩ ̆

ҹ Ὲ ̆ ⱵῈ ̆Ὲ ῃ ֟ ̆

ץ ҉ ҹҬ ץ̆ ȁ ≠ȁ ȁ ֒ȁ ֒ҹᶭ ̆

ῤȁ ȁҬ֒ȁ ȁ ֟ ̆ ῃ Ȃ Ὲ ѿ ѿ

ҩ ԅ Ὲ ̆ ԅ ῃ ̆ ѿ ԅῈ

̆ ԅ ̆ ԅ ԈⱬȂ 

̆Ὲ ѿ Ⱶᵣ ̆

ⱬ̆ ̆ ᴍ ̆ ᵟ ╠ ̆ ѿ

ῃ Ȃ 

3ȁ  

Ὲ ץ ҹҬ ̆ ֟ ȁ ᴨ Ȃ 

╠̆Ὲ ⅞№Ҍ ̆ῒҬ Һ

̕ Һ № ̕

Һ ֟ ҍ ̕ Һ ȁ ֟

̕ Һ ֟ ̕ Һ ֟ ̕

ⱲҺ ╠ Ḥ ȁ ᵬȂ ̆Ὲ

№ ̆ ᾣ ȁת ȁ

Ȃ 

̆Ὲ ȁ ֟ ̆
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₀ ⱬ Ὲ Ԉⱬ̆ ꜚ ⇔ ̆Ḇ Ὲ ȁ ȁẫ

Ȃ 

̆Ὲ ⱬ ֲⱬ ᵣ ̆ᴨ ֲ ֲ └̆ ֲ

Ῑᵣ ̆ ᴑҙ Ȃ ꞉ᴨ ֲ ⱴ Ὲ ̆ ȁ ⱬ

└ ꞉ └̆ ѿ ᴨל ᴝ̆ץᴨ ֲ ҹ ꜚ

Ὲ ȂῈ ᴇ ꞉ ֲ ꞉ ̆ Ὲ

ȁ ֟ Ҍ ΐҩ ֲⱬ ̆Ҍ └̆

ȁҬ ꞉ └Ȃ 

5ȁῈ  

Ὲ ѿ ̆ Ὲ ̆ ⱴ ῤ └ᵣ ̆

Ὲ ⱬȂῈ ῀ ̆ ȁ ⇔ Ὲ

꞉ └̆ ῤ ȁᵣ Ȃ 

八、发行人的核心技术和研发情况 

（一）研发投入情况 

ῤ̆Ὲ ῀ ’ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

 2,490.90 3,898.77 3,487.40 2,818.74 

ҙ ῀ 41,327.11 112,173.69 93,775.85 74,852.61 

ҙ ῀ ᶛ 6.03% 3.48% 3.72% 3.77% 

（二）研发人员情况 

̆Ὲ ֲ ’ Ҋ̔ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

ֲ  145 132 107 93 

ֲ  1,094 992 834 708 

ֲ  13.25% 13.31% 12.83% 13.14% 
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2025 6 30 ̆Ὲ ֲ ῍ 145 ֲ̆ ῃᵣ

13.25%̆ῒҬ ᴝ ҉ץ Ȃ ̆Ὲ ֲ

̆ ѿ ῤ ᴑҙҬ ᴨלȂ 

ῤ̆Ὲ ֲ ꜚ̆ תּ ӥ₮ΐ ̆Ὲ

ֲ ҹ ȁ ´ȁ ȁ ӽ ȂῈ ֲ ҩֲ
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  ῒᴨל  ֟  

4 

ꜚ

ᶏ №

№

 

ᶏ № ̆

̆ № ̆ ᴰ ȁ

̆ ȁ

̆ ⌠ Ḃ ̆ ⁞ ԅ

ֲ Ꞌꜚ ̆ ⁞ ᵬҙ ̆

ԅᵬҙ ῃ̆ ꜚ ֟ ֟ҙ Ȃ 

Һ  ꜚ  

5 “ Ӳ

”  

ᶏ “ Ӳ ” ̆֟ ΐ

ȁ ȁ ‖₯ȁ ȁҌ ȁ

№ ȁ Ḃȁ Ḡ ᴨ Ȃ 

Һ   

6 
ᴆᶏ

 

CADI ȁ

ȁ ̆

̆ ‗ Ҍ

῏ ̆ ԍῈ ȁ

ᴆ ↓֟ ҬȂ 

Һ  
ȁ

ᴆ 

7 
└  

ᴰ

50%̕

ᴰ 1.5-2 Ṑ̆ ‗

ȁᶏ Ҍ

Ȃ 

Һ  
ᴆ 

8 

└  

ȁ

ᴆ̆ ᴰ ȁ ᴆ

2-3 Ṑ̆ΐ ȁ  

Һ   

9 
ᴆ 

└ ̆

ᴆ ᶏ  
Һ   

10 

└

֟

 

└ ᶏ

֟ 30%-40%̆֟ ⱴ  
Һ  

ᴆ 

11 

 

̆ ᴨ

̆ ῏

ȁᴨ └

̆ ԅ ȁ ȁ Ḡ

̆ ԅ ֟

Ȃ 

Һ  
Ⱶ 

Ὲ Ғ≠ ’ תּ ӥ“  ֲ ’/Ӝȁ

ֲҺ ֟ȁ ֟ ’/̂ԋ̃Һ ֟/3ȁҒ≠”Ȃ 

2ȁ ’ 

Ὲ ֟ Һ ҹ ᴆ ̆ ῤ ֟

Һ ҙⱵ ῀ ᶛ Ҋ̔ 
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ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

֟ ῀ 35,427.43  97,483.66  84,168.73  68,937.25  

ῤῈ Һ ҙⱵ ῀ 41,232.05 112,096.19 93,676.05 74,852.13 

֟ ῀ Ὲ Һ

ҙⱵ ῀ ᶛ 
85.92% 86.96% 89.85% 92.10% 

（四）核心技术来源及其影响 

Ὲ Ὲץ Һ⇔ ҹҺ̆֟ ᵬҹ ȂῈ ῀̆

ῤѿ ̆ῒΐ ⇔ ⱬȁ֟ ΐ ȁ

ȂῈ ֲ Ғҙ ᵣꜚⱬ ȁ ⱬ ȁ №

ȁ └ ȁ ⱴ ȂῈ Ҭ ẫῃ̆2014

ҙ Ḥ ᴪȁ ȁ Ⱶ Ⱶ

ҹ ᴑҙ Ҭ ̕2015 ̆Ὲ ֲⱬ ᴪḠ ȁῃ ᴪ

ԇ ᵬ ̕2018 ̆Ὲ ҹ

Ҭ ̕2020 ̆Ὲ ᴪ ҹ

Ҭ ̆ ҙ Ḥ ҹ ԋ Ғ

ľ ֲĿᴑҙ̕2021 ̆Ὲ ҙ Ḥ ҹ ҙ

Ҭ ̆ Ҭ ҙ ᴪ Ҭ ᴪ Ҭ ҙ

ԋ ̕2024 ̆Ὲ ҙ Ḥ Ῥ ҹ Έ Ғ ľ ֲĿ

ᴑҙ̆ Ὲ ҹ └ ҙ ֟ҙ Һᴑҙ ľ̂ └ - Ŀ֟

ҙ ̃̕ 2025 ̆Ὲ ҙ Ḥ ҹ ᾢ Ȃ 

Ὲ Һ ’ תּ ӥ“  ֲ ’/ῇȁ

ֲ ’/̂҈̃ ῒ ’/1ȁῈ Һ

ῒᴨל”Ȃ 

（五）正在研发的主要项目 

ᴑҙ ⱬ ᴑҙ Ԉⱬ Ḡ ȂῈ Һ⇔ ̆ Ҍ ᴨ

ᴨ֟ל ҉̆ ⱴ ῀̆ ꜚ ֟ Ҍ ̆ Ҋ
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֟ Ҍ ȂῈ Ữ ֟ ץ̆ Ὲ

ԈⱬȂ 2025 6 30 ̆Ὲ Һ ’ Ҋ̔ 

 
 ῤ  

 
⌠  

Ὲ

 

1 

 

1ȁ ῃ ҉

Ὲ ֟ ᴆ

֟

̆ ѿ ῒ

ᶏ ̆ ⌠

ῤ ῏ ᾢ

̕2ȁ

̂A08̃̆ ѿ

ῒ ᶏ Ȃ 

 

⌠

ῤ Ὲ

῏ ‰

̆ Ὲ ֟

ᶏ Ȃ 

Ὲ ֟ ̆

ⱴ҉

ᶫ ⱬ̆

Ὲ ᵣ ԈⱬȂ 

2 ҍ

 

̆

֟ ԈⱬȂ  

̆

ᵣ ⱬ

10%-40%̆֟

⌠

֟

Ȃ 

Ὲ ֟

ԈⱬȂ 

3 

 

1ȁ ᵞ

ΐ

(H6\G39)2ȁ

(GH6)Ȃ 

 

GH6

ԍ

≥40%̕ ᵞ

-H6̆ ⌠

̆ ᵞ

ԍ Ȃ 

ⱴῈ

֟ Ԉⱬ̆

̆

ⱴ

ᴍ Ȃ 

4 
 

ȁ ȁ

̆

ȁ

ᴆȂ 

 

’Ҋ̆

Ȃ 

֟ Ԉⱬ̆

ῒ ⌠

ῤ ֟ ֟

ᾢ Ȃ 

5 

└ 

‖₯

’Ȃ 
 

‖₯

’ Ȃ

ᴇ └

ᵬ

Ȃ 

ⱴ

̆

῏

Ȃ 

6 

NZJX

↓

ҍ  

NZJX ↓

Ȃ  

NZJX ↓

ᴆ

NZJM ᴆ

҉

20-30%̆ Ҍ ԍ

NZJM

10%Ȃ 

֟ Ԉⱬ̆

ῒ ⌠

ῤ ֟ ֟

ᾢ Ȃ 
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ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-124 

 
 ῤ  

 
⌠  

Ὲ

 

12 

ῃ

ᴆ

֟

└  

ᴆ

̆⁞ ȁ

ᵞ ֟ Ȃ 
 

ԍᴰ

̆ᶏ

1.6~2.2 ṐȂ 

ѿ Ὲ

ᴆ Ԉ

ⱬȂ 

13 

750NZJM

 

750mm

̆

Ȃ 
 

1. 250r/min

Ҋ̆750NZJM ᶃ

’ ̔

16500m3/h ̆

ԍ 45m̆ Ҍᵞԍ

88%̕2. ᴆΐ

ѿ ԑ ̕

ᶏ ᴑҙ

⌠ ѿ Ȃ 

ꜛῈ

֟

̆

̆

֟ Ȃ 

14 

֟

֟

֟ҙ

 

ҹ ᶫ

ᴆȂ  

ᴆ└

ᵬ ̕

֟ ֟

ȁ

֟Ȃ 

ꜛ ֟

̕

֟ҙ

֟Ȃ 

九、发行人主要固定资产、无形资产情况 

（一）主要固定资产 

ֲҺ ֟ ȁ ȁ ΐȁ ῒז

̆ ╠ ֟ᶏ ’ Ȃ 2025 6 30 ̆ ֲ ֟ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

 ṿ  ⁞ṿ‰  ᴇṿ  

 93,161.39 9,582.01 1,392.16 82,187.22 88.22% 

 30,491.45 8,767.91 - 21,723.53 71.24% 

ΐ 2,085.31 1,486.22 - 599.10 28.73% 

 3,507.64 2,487.49 - 1,020.15 29.08% 

ῒז  10,833.88 5,006.69 - 5,827.19 53.79% 

 140,079.67 27,330.32 1,392.16 111,357.19 79.50% 
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1ȁҺ ’ 

2025 6 30 ̆ ֲ ṿҹ 30,491.45 ҆ᾝ̆

ᴇṿҹ 21,723.53 ҆ᾝȂῒҬ̆Һ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  ̂ ̃ ṿ ‪ṿ 
̂‪

ṿ/ ṿ̃ 

1  1.00 
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2ȁ ’ 

תּ ӥ₮ΐ ̆ ֲ ’ Ҋ̔ 

 

/Ҍ

ꜚ֟  
≠ֲ ’ 

/

 ̂ϒ̃ 
 

ז

≠ 

1 

̂2023̃҉

Ҍꜚ֟

0036338 ȁ

0036316 ȁ

0036306 ȁ

0036336 ȁ

0036314 ȁ

0036305 ȁ

0036315 ȁ

0036335 ȁ

0036312 ȁ

0036310 ȁ

0036308 ȁ

0036334 ȁ

0036333 ȁ

0036330 ȁ

0036325 ȁ

0036328  

 

҉

318

1 -14 ȁ

ȁ  

ҙ 97,008.39 2023.12.04  

2 Y-2206039465   

Ӌῌ

Ӌ 15 №

҈

104 4  

ᵟ  110.12 2015.11.05  

3 Y-2101019586   4 № ֹ

11 5

803  

ᵟ  157.66 2015.12.14  

4 Y-2206059890   

Ӌῌ

Ӌ 15 №

Zaisan 103

ѿ 3-9

 

Ả

ᵝ 
15.00 2018.12.12  

5 Ү-2207006150   ҈ №
504/01 

ҙ 4,455.00 2020.03.31  

6 Ү-2207006494   ҈ №
504/02 

ד  2,550.00 2021.08.27  

7 Ү-2207006419   ҈ №
504/03 

ⱲῈ 1,600.00 2021.06.03  
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/Ҍ

ꜚ֟  
≠ֲ ’ 

/

 ̂ϒ̃ 
 

ז

≠ 

8 

̂2021̃

Ҍꜚ֟

022470 ȁ

022469 ȁ

022464 ȁ

022461 ȁ

022459 ȁ

022458 ȁ

022457 ȁ

022462 ȁ

022456 ȁ

022472 ȁ

022529 ȁ

022518 ȁ

022515 ȁ

022531 ȁ

022513 ȁ

022526 ȁ

022520 ȁ

022519 ȁ

022523 ȁ

022521 ȁ

022512 ȁ

022517 ȁ

022527 ȁ

022522  

҉

 
588 5

701-724  

ⱲῈ 1,219.16 2021.06.17  

̔҉ 1 ז ≠ ҹῈ Ҭ ₮ Ṣ ᶫ Ḡ̆ғ ᶭ Ⱳ

Ȃ 

҉ ̆Ὲ № ֟ Ⱳ ֟ ӥ ̆ΐᵣ ’ Ҋ̔ 

̂1̃ ҆ῌ ֟ 

ŵ ’ 

2020 6 17 ̆Ὲ Ԋᴪ ҈ ᴪ ԅȇ῏ԍ ӯ

֟ Ȉ̆ ԍ ̆Ὲ ᶏ ӯᵝԍ҉

899 5 1002 -1009 ֟Ȃ2020 6 23 ̆Ὲ ҍ҉ ҆ῌ

Ὲ Ҋץ̂ “ ҆ῌ ”̃ ȇ҉ Ȉ̆ ӯ ῏ ֟̆

ט 7,530.70 ҆ᾝȂῈ ӯ ῏ ֟Ḥ Ҋ̔ 

ӯ

 
₮   ’  

̂m
2̃ 
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ӯ

 
₮   ’  

̂m
2̃ 

 

҉ ҆ῌ

Ὲ  

202000112694 

899

҆ῌ ҙҬ 5 10

1002  

ⱲῈ 252.14 

202000112743 

899

҆ῌ ҙҬ 5 10

1003  

ⱲῈ 214.33 

202000112758 

899

҆ῌ ҙҬ 5 10

1004  

ⱲῈ 208.98 

202000112776 

899

҆ῌ ҙҬ 5 10

1005  

ⱲῈ 208.98 

202000112783 

899

҆ῌ ҙҬ 5 10

1006  

ⱲῈ 214.33 

202000112799 

899

҆ῌ ҙҬ 5 10

1007  

ⱲῈ 252.15 

202000112822 

899

҆ῌ ҙҬ 5 10

1008  

ⱲῈ 210.51 

202000112835 

899

҆ῌ ҙҬ 5 10

1009  

ⱲῈ 210.51 

 1,771.93 

2022 2 15 ̆Ὲ ҍ ҆ῌ ԅȇ ֜ ӥȈ̆ ҆ῌ ῏ ֟

ט֜ Ὲ ̆Ὲ ֟ Һ ֟ ḱ ԍ 2023 1

῀ᶏ ̆ᵬҹ҉ ҉ ң Ὲ ⱲῈ ̆ ҙⱵ

ȁ Ȃᵖ ԍ ҆ῌ Ὲ Ⱳ ῏

֟ ֟ ӥȂ 

2024 3 ̆ ҆ῌ ҍ ҈ ᵝ ֟Ḡῃ̆

῏ ֟ ҆ῌ ҙҬ ҉ ԋҬ ֲ ȁ҉ ȁ

҉ ֲ Ȃ 

תּ ӥ₮ΐ ̆҉ ׅ֟ ֟ ӥ̆ᵖῈ ׅ

ᶏ ҉ ֟ᵬҹ Ὲ ⱲῈ ̆ Ὲ ᵬ֟ Ȃ 
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ŶῈ ҆ῌ ’ 

ԍ ҆ῌ ҹ ֲ ӯ ֟Ⱳ ֟ ̆Ὲ ԍ 2024 7

҉ ֲ ֜ԅ Ԋ ̆ԍ 2024 10 7 ⌠ ֲ

ӥ̆ ԍ 2024 12 23 ⌠҉ ֲ Ԋ∞‗ӥ

̂2024̃ 0118 ∆ 21576 ̆ ‗ ȁ ҆ῌ ԍ 2020 6

23 ȇ҉ Ȉ ̆ ҆ῌ ԍ ∞‗ ӊ

ῤễט Ⱳ ֟ ̆ ᴆ Ȃ 

ŷ ҆ῌ ֟  

        ҆ῌ Һ ṽ ֲ֜ ᴍ Ὲ ҉ Ҋץ̂ ľ֜

Ŀ̃ ץ ҆ῌ Ҍ ễ⌠ ṽⱵғ ӎ ễ ⱬ̆ᵖΐ ᴇẁ
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ֲ ȇ ⅞̂ ̃AȈ ҉ ῍⇔ Ὲ ᵬҹ ֲ

ȇ ⅞̂ ̃BȈ ֜ṽ ֲᴪ ȁ ‗̆ ṽ ֲᴪ

‗ӊ ̆ ҉ ҈Ҭ ‰ Ȃ 

תּ ӥ₮ΐ ̆ ҆ῌ ֟ ᵬ Ȃ 

҉ ̆Ὲ ȇ҉ Ȉ ҆ῌ ῃט

̆ Ⱳ ԅ ῏ ֟֜ ḱ ῀ᶏ Ȃ ╠ ҆ῌ ҍ

҈ ῏ ֟ ̆ѿ Ԋ ץ ̆Ὲ

҆ῌ ṽ ֲ ̆Ὲ ̆ ֟ ᵬ̆

╠ ῏ ᵬ ̕ ѿ ̆ תּ ӥ₮ΐ ̆Ὲ ׅ ᶏ

῏ ֟ᵬҹ Ὲ ⱲῈ ̆ ԍ ֟ ̆ Ὲ ֟ ꜚ

Ȃ ̆҉ ӯ ֟ Ҍᴪ Ὲ ֟

Ҍ≠ ̆Ҍᴪ Ȃ 

̂2̃ ҙ ֟ 

תּ ӥ₮ΐ ̆Ὲ Ὲ ҙ 1 ֟ Ҍꜚ֟

̆ ֟ 540 ϒ̆ ԍד ᶏ ̆ΐᵣ ’ Ҋ ̔ 

2022 1 ̆Ὲ ץ ҙ └ Ȃ Ҭ̆ ҙ

қ ҙ ̂ ῐ̃ ҙ Ὲ ̂Ҋ ľ ῐ ҙĿ̃ ῒ

ῤ ̆ ҙ Ὲ ӥ ̆ ῐ ҙץῒ Ҋ

ᵀᴇ Ȃ 

֤ Ḥ ֟ ᵀ Ὲ ₮ΐ ȇ ҙ ̂ ῐ̃ ҙ Ὲ

ץ ֟ᴇṿ ֟ ᵀ Ȉ̂ Ḥ ̂2021̃

8148 ̃̆ ԍ ῐ ҙ ῤ̆ ῐ Ȃ ῐ ҹ

⅞ ̆ῒ ᶏ ҹ ῐ ̆ ῐ Ҋ ᵝ

ᶏ ̆ ҹ ῐ ᶏ ̆ ῐ ҙ

ᶏ Ȃ 

҉̆҉ ֟ Ὲ ҙ қ₮ ̆ҙ ֟ ᵀ
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̆ ֟ Ҍꜚ֟ ԍ ̕ Ὲ ҙᶏ

ᵬҹ ḱד ̆ ԍ ֟ ̆ ֟ Ȃ ̆

֟ Ҍꜚ֟ Ҍᴪ Ὲ ֟ Ҍ≠ ̆Ҍᴪ

Ȃ 

（二）主要无形资产 

1ȁ ᶏ  

תּ ӥ₮ΐ ̆ ֲ ᶏ ΐᵣ ’ Ҋ̔ 

 

ᶏ

ֲ 

ᶏ /

Ҍꜚ֟  
ᵝ  

̂m2̃ 
 ≠  

ז

≠ 

1 
 

̂2023̃҉

Ҍꜚ֟

0036338 ȁ

0036316 ȁ

0036306 ȁ

0036336 ȁ

0036314 ȁ

0036305 ȁ

0036315 ȁ

0036335 ȁ

0036312 ȁ

0036310 ȁ

0036308 ȁ

0036334 ȁ

0036333 ȁ

0036330 ȁ

0036325 ȁ

0036328  

҉

318  

183,765.00 ҙ  
2070.10.10 

 

2 
 

̂2023̃҉

Ҍꜚ֟

0038882  

҉

ᶷȁ

ᶷ 

100,000.00 ҙ  
2074.01.14 

 

3 
 

̂2024̃҉

Ҍꜚ֟

0044144  

҉

ҙ

ᶷȁ

ᶷ 

42,439.00 ҙ  
2074.12.26 

 

4 
 

̂2023̃

Ҍꜚ֟

0034985  

B

ץ

ȁ ԋ

 қץ

10,000.00 ҙ  
2073.09.18 
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ᶏ

ֲ 

ᶏ /

Ҍꜚ֟  
ᵝ  

̂m2̃ 
 ≠  

ז

≠ 

5 
 

A-2207000003 

Ӌῌ

҈№

 

19,984.00 
ȁ

ҍῒ2030.01.07 ז 
 

6 
 

E-1112001406 
҈

יּ

қᶷ 

20,000.00 
ḱ

Ⱶ 2035.07.06 
 

7 
֒

 
542/M/6/C/2 

֒

542/M

6 № C №  

61,467.00 
῾ҙ ҙ

ҙ 2061.09.30 
 

8 
֒

 
L/542/M/7/E/2 

֒

542/M

7 № E №  

40,111.00 
῾ҙ ҙ

ҙ 2120.04.30 
 

9 
≠

 
13851 

≠

Ὲ ԓ Ὲ

16477  

21,632.00 - - 
 

10 
 

21326781 

≠

Cañete

Chilca ҙ

62 ҙ

ԋ G

G2 ȁ G3 ȁ

G4 ȁ G23 ȁ

G24 ȁ G25

 

72,310.30 ҙ -  

11 

֒  

3412 

Zvezdan 

6830/1  

59,476.00 - -  

12 3365 

Zvezdan 

6830/8  

28,213.00 - -  

13 3412 

Zvezdan 

6830/9  

3,172.00 - -  

̔҉ 1ȁ2 ז ≠ ҹῈ Ṣ ᶫ Ḡ̆ғ ᶭ Ⱳ Ȃ 

2ȁ  

̂1̃ ῤ  

תּ ӥ₮ΐ ̆ ֲ Ҋץ 20 ῤ Ύ ̔ 

 
ֲ  Ύ  ≢ Ғ  

1  
 

5304448 7  2019.04.28-2029.04.27 
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2  
 

5304449 17  2019.09.28-2029.09.27 

3  
 

8165065 17  2021.04.07-2031.04.06 

4  
 

8164992 7  2021.04.07-2031.04.06 

5  
 

67645435 17  2023.04.21-2033.04.20 

6  
 

67648087 7  2023.04.21-2033.04.20 

7  
 

67638453 17  2023.04.21-2033.04.20 

8  
 

67637212 7  2023.08.21-2033.08.20 

9   68853332 6  2023.06.14-2033.06.13 

10   68851301 7  2023.06.21-2033.06.20 

11  
 

68844486 17  2023.07.14-2033.07.13 

12  
 

71195989 7  2023.10.14-2033.10.13 

13  
 

71192712 17  2023.10.14-2033.10.13 

14   
68838567 6  2023.10.21-2033.10.20 

15  
 

71190630 7  2023.10.21-2033.10.20 

16  
 

71187397 17  2023.10.28-2033.10.27 

17   
68838560 17  2024.08.14-2034.08.13 

18   
78774994 6  2025.01.21-2035.01.20 

19  
 

78787969 6  2025.02.07-2035.02.06 

20  
 

78789725 7  2025.02.07-2035.02.06 

̂2̃  

תּ ӥ₮ΐ ̆ ֲ Ҋץ 14 Ύ ̔ 

 ֲ  Ύ  ≢ Ғ  

1  
 

1993964 7  
2019.04.25-

2029.01.15 

2  
 

1993965 17  
2019.04.25-

2029.01.15 

3  
 

1993966 35  
2019.04.25-

2029.01.15 
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4  
 

1993967 37  
2019.04.25-

2029.01.15 

5  
 

1993968 39  
2019.04.25-

2029.01.15 

6 ≠  
 

1298979 7  
2019.06.12-

2029.06.12 

7 ≠  
 

1298980 17  
2019.06.12-

2029.06.12 

8 ≠  
 

1298982 35  
2019.06.12-

2029.06.12 

9 ≠  
 

1298981 37  
2019.06.12-

2029.06.12 

10 ≠  
 

1298978 39  
2019.06.12-

2029.06.12 

11 

 
 

00022965 

7  
2019.01.11-

2029.03.01 

 
 

17  
2019.01.11-

2029.03.01 

 
 

35  
2019.01.11-

2029.03.01 

 
 

37  
2019.01.11-

2029.03.01 

 
 

39  
2019.01.11-

2029.03.01 

12  

 

40-0020288 17  
2019.01.04-

2029.01.04 

13 

 
 

1840235 

̂

̃ 

7 ȁ

17  

2024.10.16- 

2034.10.16 

 
 

1840235

̂

̃ 

7 ȁ

17  

2024.10.16- 

2034.10.16 

 
 

1840235

̂ ḇ

̃ 

7 ȁ

17  

2024.10.16- 

2034.10.16 

 
 

1840235

̂ ≠

֒̃ 

7 ȁ

17  

2024.10.16- 

2034.10.16 

14 

  

1840236

̂ ḇ

̃ 

7 ȁ

17  

2024.10.16- 

2034.10.16 

  

1840236

̂ ≠

֒̃ 

7 ȁ

17  

2024.10.16- 

2034.10.16 
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13 

ѿ

ᵣ ȁῒ└

ᵣ  

  
ZL202110515

402.5 

2021.05.12-

2041.05.11 
 

 

14 
ѿ

 
 

 

ZL201620222

587.5 

2016.03.16-

2026.03.15  
 

15 
ѿ

 
 

 

ZL201620341

313.8 

2016.04.19-

2026.04.18  
 

16 
ѿ ꜚ

 
 

 

ZL201620341

094.3 

2016.04.19-

2026.04.18  
 

17 ѿ   
 

ZL201621352

616.6 

2016.12.11-

2026.12.10  
 

18 
ѿ

 
 

 

ZL201621352

615.1 

2016.12.12-

2026.12.11  
 

19 
ѿ

ΐ 
 

 

ZL201621352

619.X 

2016.12.11-

2026.12.10  
 

20 
ѿ ᴨ

ΐ 
 

 

ZL201621352

620.2 

2016.12.12-

2026.12.11  
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34 

ѿ

 

 
 

ZL202022254

906.X 

2020.10.12-

2030.10.11  
 

35 
 

 
 

ZL202120162

257.2 

2021.01.21-

2031.01.20  
 

36   
 

ZL202120162

266.1 

2021.01.21-

2031.01.20  
 

37 
Ḃ

ΐ 
 

 

ZL202120995

148.9 

2021.05.11-

2031.05.10  
 

38 ѿ №ᵣ   
 

ZL202121771

153.8 

2021.07.30-

2031.07.29  
 

39 ΐ  
 

ZL202123151

373.3 

2021.12.15-

2031.12.14  
 

40 
ѿ

 
 

 

ZL202123154

604.6 

2021.12.15-

2031.12.14  
 

41 ѿ ⱬ   
 

ZL202123232

163.7 

2021.12.22-

2031.12.21  
 

42 
ѿ ᵣ

 
 

 

ZL202123247

393.0 

2021.12.22-

2031.12.21  
 

43 
ѿ ԍ

 
 

 

ZL202123311

682.2 

2021.12.27-

2031.12.26  
 

44 
ѿ ԍ

 
 

 

ZL202123436

137.6 

2021.12.27-

2031.12.26  
 

45 ᵣ   
 

ZL202221683

926.1 

2022.06.30-

2032.06.29  
 

46   
 

ZL202221944

217.4 

2022.07.26-

2032.07.25  
 

47 
ᵞ

 
 

 

ZL202222323

488.4 

2022.09.01-

2032.08.31  
 

48 

ԍ

’

 

 
 

ZL202222562

011.1 

2022.09.27-

2032.09.26  
 

49   
 

ZL202222115

225.4 

2022.08.11-

2032.08.10  
 

50 

ԍ

LORA

ᴆ 

 
 

ZL202222566

892.4 

2022.09.27-

2032.09.26  
 

51 
Ҝ

 
 

 

ZL202222140

757.3 

2022.08.15-

2032.08.14  
 

52 
⅞

℗◓  
 

 

ZL202222840

758.9 

2022.10.27-

2032.10.26  
 

53 
 

 
 

ZL202222997

230.2 

2022.11.10-

2032.11.09  
 

54   
 

ZL202222849

027.0 

2022.10.27-

2032.10.26  
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55   
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77 

ѿ

҉

 

 
 

ZL202322511

198.7 

2023.09.15-

2033.09.14  
 

78 

ѿ ԍ

₮

 

 
 

ZL202322511

158.2 

2023.09.15-

2033.09.14  
 

79 

ѿ

 

ȁ

  

ZL202322769

563.4 

2023.10.16-

2033.10.15  
 

80 

ѿ

└ᵬ

 

 
 

ZL202323052

442.4 

2023.11.13-

2033.11.12  
 

81 
ѿ ԍ

ΐ 
 

 

ZL202322917

515.5 

2023.10.30-

2033.10.29  
 

82 
ѿ

 
 

 

ZL202323152

595.6 

2023.11.22-

2033.11.21  
 

83 ѿ   
 

ZL202322866

402.7 

2023.10.25-

2033.10.24  
 

84 
ѿ ԍ

ᵣ  
 

 

ZL202323033

048.6 

2023.11.10-

2033.11.09  
 

85 
ѿ ῀

 
 

 

ZL202323177

594.7 

2023.11.24-

2033.11.23  
 

86 
ѿ ԍ

ΐ 
 

 

ZL202322627

260.9 

2023.09.27-

2033.09.26  
 

87 

ѿ

₮

 

 
 

ZL202323305

476.X 

2023.12.05-

2033.12.04  
 

88 
 

 
 

ZL202420585

383.2 

2024.03.25-

2034.03.24  
 

89 
 

 
 

ZL202420585

384.7 

2024.03.25-

2034.03.24  
 

90 
 

 
 

ZL202420585

382.8 

2024.03.25-

2034.03.24  
 

91 
ѿ

ΐ 
 

 

ZL202420135

069.4 

2024.01.19-

2034.01.18  
 

92 
ѿ

Ḡ  

ȁ

  

ZL202421295

847.2 

2024.06.07-

2034.06.06  
  

,Þ�V�
��p���0�61‚1‹  

�=�/.!•��0�P�`�P�`�@� � �=���� �=���� 	Ï�û
�•������E

 



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-140 

97 
ѿ

 
 

 

ZL202420288

164.8 

2024.02.07-

2034.02.06  
 

98 
ѿ

 
 

 

ZL202420513

724.5 

2024.03.15-

2034.03.14  
 

99 

ѿ ᵣ

 

ȁ

  

ZL202421312

797.4 

2024.06.11-

2034.06.10  
 

100 
ѿ №ᵣ

 
 

 

ZL202420512

439.1 

2024.03.15-

2034.03.14  
 

101 

ѿ ΐ

ᵝ

 

 
 

ZL202421513

799.X 

2024.06.28-

2034.06.27  
 

102 

ѿ

ȁ

₮  

 
 

ZL202421510

959.5 

2024.06.28-

2034.06.27  
 

103 

ѿ ѿᵣ

ȁ

₮  

 
 

ZL202421510

864.3 

2024.06.28-

2034.06.27  
 

104 
ѿ ԍ

 
 

 

ZL202422275

852.3 

2024.09.18-

2034.09.17  
 

105 

ѿ ΐ

҉  

 
 

ZL202422327

375.0 

2024.09.24-

2034.09.2  
 

106 
ѿ ΐ

ᵝ  
 

 

ZL202422454

503.8 

2024.10.11-

2034.10.10  
 

107 
 

 
 

ZL202422701

661.9 

2024.03.25-

2034.03.24  
 

108 
‛

 
 

 

ZL202320244

765.4 

2023.02.17-

2033.02.16  
 

109 

ѿ ԍ

 

 
 

ZL202320730

592.7 

2023.04.06-

2033.04.05  
 

110 
ѿ

 
 

 

ZL202320197

191.X 

2023.02.13-

2033.02.12  
 

111    
ZL202230522

785.4 

2022.08.11-

2032.08.10  
 

112    
ZL202230522

802.4 

2022.08.11-

2032.08.10  
 

113    
ZL202230522

792.4 

2022.08.11-

2032.08.10  
 

114 ᴆ   
ZL202330393

903.0 

2023.06.26-

2033.06.25  
 

115    
ZL202330544

143.9 

2023.08.24-

2033.08.23  
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116 
№

 
  

ZL202330544

131.6 

2023.08.24-

2033.08.23  
 

̔ 13 Ғ≠“ѿ ᵣ ȁῒ└ ᵣ ”

ҹ ԍ 2022 12 ׆ ̆ Ғ≠ ̕ 

2̔ 6 Ғ≠ 33 Ғ≠ Ҭ ῾ҙ ᴍ Ὲ ҉ қ ̆

ԍῈ Ṣ ᶫ ḠȂῈ ҉ Ғ≠ ҍҬ ῾ҙ ᴍ Ὲ ҉ қ

ȇ ≠ Ȉ̆ ֟ Ⱳ Ғ≠ Ȃ 

̆Ὲ 2 PCT Ғ≠ ̆ΐᵣ Ҋ̔ 

 
Ғ≠  

≠

ֲ /  

Ғ≠

 
Ғ≠   

 

ז

≠ 

1 

ѿ

ᵣ

ῒ└  
 

≠

֒ 
 

2021408

095 

2021.12.16-

2041.12.16  
 

2 

ѿ

ᵣ

ῒ└  
 

≠  69.243 
2021.12.16-

2041.12.16  
 

4ȁ  

תּ ӥ₮ΐ ̆ ֲ ΐᵣ ’ Ҋ̔ 

  ֲ   

1 naipu.com.cn  ICP 12000001 -5 2025.03.28 

2 naipu.cloud  ICP 12000001 -6 2025.03.28 

5ȁ ᴆ ᵬ  

תּ ӥ₮ΐ ̆ ֲ ᴆ ᵬ ΐᵣ ’ Ҋ̔ 

 
ᴆ  ᵬ ֲ    ≠  
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（三）租赁情况 

תּ ӥ₮ΐ ̆ ֲ ’ Ҋ̔ 

 
₮  

 
  

 ̂m
2̃ 

1 
҉ Ԑ ֟

Ὲ   

҉

ᾣᴟ ֟ҙ B

9#ȁ29#  
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ᶏ ̆Ҍ ԍ ֲ Ὲ Һ ֟ ̆ ף ̆ ╠ Ԋ Ҍᴪ

Ὲ ֟ ꜚ Ȃ 

̆҉ ᵝԍ ῤ Ⱳ ̆ ȇҬ ֲ ῍

ῖȈ ҂ Έ ľ̔ Ԋֲ ᶭ ȁ Ⱳ

̆Ҍ ⱬȂĿ ̆Ὲ ῒ Ὲ ҉ Ⱳ

Ҍ ⱬȂ 

└ֲ ₮ΐ Ὲ ῒ Ὲ ’ȇ ₱Ȉ̆ ΐᵣ Ҋ̔ 

ľ Ὲ ῒ Ὲ ῒ ₮ ֲ ≠ Ⱳ

ῒז ̆ ֲ ễῈ ῒ Ὲ

₮ ȂĿ 

（四）经营资质和认证情况 

תּ ӥ₮ΐ ̆ ֲ ’ Ҋ̔ 

Һᵣ ӥ ӥ    

 

 
91361100781452631

0002U 

҉

 
2027.11.20 

ᴑҙ ӥ GR202336002546 

ȁ

ȁ

Ⱶ Ⱶ

 

2026.12.08 

 
04529561 ῏̂ ҉

̃ 

- 

Ҭ ֲ ῍ ῏

ᵝ Ύ ӥ 
3609960379 

Ҭ ֲ ῍ ҉

῏ 
 

ᵣ

ӥ 
04622Q17953R0M 

֤

Ὲ  
2025.12.20 

ҙẫ ῃ ᵣ

ӥ 
04623S10048R0M 

֤

Ὲ  
2026.02.21 

ᵣ

ӥ 
HIC23E10205R0M 

֤

Ὲ  
2026.05.04 

ᵣ

ӥ 
R197EnMS240363 

֤

Ὲ  
2027.05.22 

ң ᵣ

ӥ 

AIITRE-

00224IIIMS0822702 

Ҭ

Ὲ  
2027.11.21 
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Һᵣ ӥ ӥ    

 JY33611990000274 
҉

 
2027.04.28 

 

 
91361100MA399N24

8U001Q 

҉

 
2027.11.03 

ᵣ

ӥ 
04622Q17953R0M-1 

֤

Ὲ  
2025.12.20 

ҙẫ ῃ ᵣ

ӥ 
04623S10048R0M-1 

֤

Ὲ  
2026.02.21 

ᵣ

ӥ 
HIC23E10205R0M-1 

֤

Ὲ  
2026.05.04 

֤  
 

02100820 ῏̂ ֤

̃ 

- 

Ҭ ֲ ῍ ῏

ᵝ Ύ ӥ 
1105960P41 

Ҭ ֲ ῍ ֤

῏ 
 

҉

 

 
01121964 

῏̂҉ ̃ 
- 

Ҭ ֲ ῍ ῏

ᵝ Ύ ӥ 
3114961091 

Ҭ ֲ ῍

῏ 
 

҉

 

Ҭ ֲ ῍ ῏

ᵝ Ύ ӥ 
31209608D8 

Ҭ ֲ ῍

῏ 
 

 
 

91540091MACQD4E

P8C001X 
- 2029.11.13 

  JY23611990002714 
҉

 
2027.09.04 

ҙ  JY33611810048300 
ῐ

 
2028.08.22 

 
 JY33611990001038 

҉

№

 

2030.03.09 

（五）特许经营权 

תּ ӥ₮ΐ ̆ ֲҌ Ȃ 

十、发行人重大资产重组情况 

Ὲ ԍ 2020 2 ├֜ ⇔ҙ ҉ Ȃ תּ ӥ ӊ ̆

Ὲ ҉ ץ ֟ Ȃ 
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十一、发行人境外经营情况 

ֲ ̆ ̆֟ ΐ ̆

ȁ ≠ȁ ȁ ȁ ᾥ ȁ ȁḇ ֟ ү

Ȃ ῤ̆ ֲ ῀ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

῀  22,680.34 75,839.71 51,908.45 42,098.54 

ҙ ῀ ᶛ 54.88% 67.61% 55.35% 56.24% 

ҹ ѿ ҙⱵ̆ ֲ Һ Ὲ ⱲԊ

̆ ֲ ԍ ῏ ̆ ѿ ѿ ҙ ̆

̂ ̃ ȁ ֒ȁ ≠ȁ ȁ ֒ ֟ ̆ ῃ Һ

ҙ Ȃ תּ ӥ ̆ ֲ 13 Ὲ Ȃ

’ ֟ ’ תּ ӥ“  ֲ ’/ԋȁ ֲ

ῒזᴑҙ ’/̂ԋ̃ ῒזᴑҙ ’”Ȃ 

Ὲ ֟ Һ ₮ ῏ ֲ ֟ Ҋ̔ 

1ȁҺ ₮  

ῤ̆Ὲ Һ ֟ ₮ ҹ ȁ ≠ȁ ȁ ȁ ȁ

ᾥ ȁḇ ̆ № ῃ Һ ₮ ̆ ֟ ү Ȃ╠ Ὲ

Һ ₮ Ҭ̆ ȁ ᾥ ḇ Ҭ ̆ ȁ ≠ȁ

ҹҬ Ȃ ╠̆╠

ᴆ ֟ └Ȃ 

2ȁ ֟ ₮  

ῤ̆Ὲ ₮ ֟ Һ ֟ ̆Ὲ Һ ₮ ҍ ӊ

Ԋᴆ̆ ᵣ ῏ ̆ ῏ ȁ

ẁ ȁ Ὲ ֟ ₮ ȂῈ ֞ ₮

Һ ₮ ῃȁ֟ ῏ ̆Ҍ ῏Һ
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’Ȃ 

Ὲ תּ ӥľ ҈  /ѿȁҍ ֲ ῏ /̂ѿ̃

/1ȁ ĿҬ ԅҺ ₮ ῏ ȁ

Ὲ ֟ ֟ Ҍ≠ ῏ Ȃ 

十二、发行人报告期内的分红情况 

（一）公司的利润分配政策 

Ὲ ≠ № תּ ӥ“ Ԋ / ȁῈ ≠ №

҈ ≠ № ’/̂ѿ̃Ὲ ≠ № ”Ȃ 

（二）最近三年利润分配情况 

1ȁ2022 ≠ № ’ 

2023 3 20 ̆ Ὲ 2022 қ ᴪ ‰̆Ὲ 2022 ≠ №

ҹ̔ץῈ 70,006,216 ҹ ̆ ῃᵣ қ 10 ≠

ֲ 4 ᾝ̂ ̃̆ ῍ ֲ 28,002,486.40 ᾝ̂ ̃̕ ץ Ὲ

ῃᵣ қ 10 5 ̆῍ 35,003,108 Ȃ № Ȃ 

2ȁ2023 ≠ № ’ 

̆ Ὲқ ᴪ ‰̆Ὲ≠ №5

106,਀

ҹ ̆ ῃᵣ қ10

⁫ֲ 1ē8ᾝ̂ ʄ̃

Г8Ȃࠏ,ܖ № Ȃ ȁ ≠ № ’ 

˿
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152,408,657 ҹ ̆ ῃᵣ қ 10 ≠ֲ 1.0 ᾝ̂ ̃̆ ῍

ֲ 15,240,865.70 ᾝ̂ ̃ 0 ̂ ̃̆ Ҍץ Ὲ

Ȃ № Ȃ 

̂2̃2024 ≠ № ’ 

2025 4 23 ̆ Ὲ 2024 қ ᴪ ‰̆Ὲ 2024 ≠

№ ҹ̔ץῈ 168,772,604 ҹ ̆ ῃᵣ қ 10

≠ֲ 0.7 ᾝ̂ ̃̆ 0 ̂ ̃̆ Ҍץ Ὲ ̆῍

≠ֲ 11,814,082.28 ᾝȂ № Ȃ 

̂3̃2024 № ’ 

Ὲ ԍ 2024 2 19 ̆ ԓ Ԋᴪ ԋ ᴪ ԅȇ῏ԍ

Ὲ ᴍ Ȉ̆ Ὲ ᶏ Ҍᵞԍֲ 3,000 ҆ᾝғҌ ֲ

6,000 ҆ᾝ̂ ̃ ץ Ҭ ᴇ֜ Ὲ ᴍ̆ ᴍ

ῃ ԍ Ὲ ҹ Ὲ ṽ├Ȃ 2024 4 11 ̆

ᴍ ̆Ὲ ᴍ 924,200 ̆ Ὲ ╠

0.85%̆ ט ҹ 30,098,176.38 ᾝ̂Ҍ ֜ Ȃ̃ 

ȇ ├֜ ҉ Ὲ 9 —— ᴍȈ ῏ ̔

҉ Ὲ ץ ҹ ᴇ̆ ȁ Ҭ ᴇ ᴍ ̆

ᴍ № ̆ ῀ № ῏ ᶛ Ȃ ̆҉

Ὲ ᴍ 2024 № 30,098,176.38 ᾝȂ 

（三）最近三年现金分红情况 

ᵝ̔҆ᾝ 

 2024  2023  2022  

№ ̂ ̃ 2,705.49 1,957.25 2,800.25  

ԍ҉ Ὲ қ ‪≠  11,647.02   8,007.28 13,432.40 

№ / ԍ҉ Ὲ қ ‪≠  23.23% 24.44% 20.85% 

№ ̂ Ҭ ᴇ ᴍ ̃ 3,009.82 0.00 0.00 

№ / ԍ҉ Ὲ қ ‪≠  25.84% 0.00% 0.00% 
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 2024  2023  2022  

№ ̂ № ̃ 5,715.31 1,957.25 2,800.25 

№ ̂ № ̃/ ԍ҉ Ὲ

қ ‪≠  
49.07%  24.44% 20.85% 

҈ №  10,472.81  

҈ № ≠  11,028.90 

҈ № / ҈ № ≠  94.96% 

Ὲ ҈ № ’ ῏ Ὲ Ȃ 

（四）现金分红能力、影响分红的因素 

2022 ȁ2023 2024 ̆Ὲ ԍ Ὲ ‪≠ №≢ҹ

13,432.40 ҆ᾝȁ8,007.28 ҆ᾝȁ11,647.02 ҆ᾝȂ Ὲ ≠ ⱬ ̆‪≠ Ҍ

ⱴ̆Ὲ ΐ № ⱬȂ 

Ὲ ԍ ’ ̆ᶭ ȇῈ Ȉ ȇῈ Ȉ̆ └

≠ № ̆ Ὲ № Һ ῀ ȁ ≠ ’ȁ

’ȁ ȁ ȁ ȁ Ḥ ṽ Ȃ 

（五）实际分红情况与公司章程及资本支出需求的匹配性 

Ὲ ȇῈ Ȉ Ὲ ₮ ’

№ ̆ № ’ҍῈ ₮ ȂῈ ҈ №

҈ № ≠ ᶛҹ 94.96%̆ Ὲ Ҥ ȇῈ

Ȉ № Ȃ 

十三、最近三年已公开发行公司债券或者其他债务是否存在违约或延迟

支付本息的情形 

҈ ῤ̆Ὲ Ὲ Ὲ ṽ├ ̆ΐᵣ ’ Ҋ̔ 

Ҭ ├ ᴪȇ῏ԍ ᴍ Ὲ Ҍ

Ὲ ṽ├ Ύ Ȉ̂ Ȑ2021ȑ2847 ̃ ‰̆Ὲ ԍ 2021

10 29 Ҍ ԅ 400 ҆ Ὲ ṽ├̆ ṿ 100 ᾝ̆
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40,000.00 ҆ᾝȂ ├֜ ̆Ὲ 40,000.00 ҆ᾝ Ὲ ṽ├ԍ

2021 11 19 ֜ ֜ ̆ṽ├ “ ṽ”̆ṽ├ף “123127”Ȃ 

2025 2 10 ̆Ὲ ȇ ᴍ Ὲ ῏ԍ ╠ “

ṽ” Ὲ Ȉ̆ Ὲ ᴇ ꜚ ԅ“ ṽ”ȇּת ӥȈҬ ᴆ

̆Ὲ ᶏ ╠ ≠̆ 2025 3 3 ̂ ̃ ׅ

ṽ̆ 100.621 ᾝ/ ̂ ̃ └ Ȃ ῏ ̆“

ṽ” Ả ֜ ҹ 2025 2 27 ̆Ả ҹ 2025 3 4 Ȃ2025

3 12 ̆Ὲ ȇ῏ԍ ṽ Ὲ Ȉ ȇ῏ԍ ṽ Ὲ

Ȉ̆ “ ṽ”Ҭ № ῃ ̆ Ὲ “ ṽ” ֜

Ȃ “ ṽ” ῤ̆Ὲ ễט≠ ̆Ҍ ט

Ȃ 

҉ ̆ ҈ Ὲ Ҍ ῒזῈ Ὲ ṽ├ ῒזṽⱵ

ט Ȃ 

十四、最近三年平均可分配利润是否足以支付公司债券一年的利息的情

况 

2022 ȁ2023 2024 ̆Ὲ ԍ Ὲ ‪≠ №≢ҹ

13,432.40 ҆ᾝȁ8,007.28 ҆ᾝȁ11,647.02 ҆ᾝ̆ № ≠ ҹ 11,028.90 ҆ᾝȂ

Ҍ ṽ תּ 45,000.00 ҆ᾝ ̆ Ὲ ṽ

├ ≠ ᵀ ̆Ὲ ҈ № ≠ ץ ט

Ὲ ṽ├ѿ ≠ Ȃ 

十五、报告期内深圳证券交易所对发行人年度报告的问询情况 

ῤ̆ ֜ ֲ 2024 ’̆ΐᵣ Ҋ̔ ֲ

ԍ 2025 6 25 ⌠ ֜ Ҋ ȇ῏ԍ ᴍ Ὲ

₱Ȉ̂ ⇔ҙ ₱Ȑ2025ȑ 613 ̃̆ ₱Һ 2024 ֲ ῀

ꜚȁ ≠ ȁ ꜚ ꜚȁ ҙⱵ ῀ ≠
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ꜚȁ ҙⱵ ῏ ȁ ᴇ‰ ᾟ№ȁ

֒ Ὲ ’ ԅ Ȃ 

ֲ Ҭ׃ ҉ ῏ ԅ ̆ ԅ 2024 ₱

Ȃ 

  



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-152 

第五节 财务会计信息与管理层分析 

Ⱶᴪ ԅῈ ҈ ѿ Ⱶ ’ȁ ҙ ҍ

̕ ≢ ̆ Ⱶ Ὲ 2022 ȁ2023 ȁ

2024 Ⱶ Ὲ 2025 1-6 Ⱶ Ȃ 

Ὲ ῏ Ὲ Ⱶ ῃ ץ̆ ῃ ⱵḤ

Ȃ 

一、最近三年审计意见的类型及重要性水平 

（一）审计意见 

Ὲ 2022 2023 Ⱶ ᴪ ԊⱵ ̂ ᴩ̃

₮ΐ ‰ Ḡ [2023]001766 [2024] 

0011002730 ȂῈ 2024 Ⱶ ֤ ᴪ ԊⱵ ̂

ᴩ̃ ₮ΐ ‰ Ḡ [2025]00000505 Ȃ 

Ὲ 2025 1-6 Ⱶ Ȃ 

（二）报告期内与财务会计信息相关的重大事项或重要性水平的判断标准  

Ὲ ҙ ׆̆ ң ∞ ⱵḤ

Ȃ ∞ ̆Ὲ Һ ҉ ԍ

ꜚȁ Ὲ Ⱶ ’ȁ ̕ ∞

̆Ὲ Һ ֟ ȁ ṽ ȁ ҙ ῀ȁ‪≠ ȁ

῏ ↓ Ȃ 

二、最近三年及一期合并财务报表 

2022 ȁ2023 2024 Ⱶ ԍ Ⱶ ̆

ῒҬ ̆ Ⱶ Ȃ2025 1-6 Ⱶ

Ȃ 
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（一）合并资产负债表 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

ꜚ ֟̔     

 57,115.70 52,168.34 71,512.10 53,908.74 

֜ ֟ - - 8,505.97 4,871.65 

 4,886.51 4,790.66 2,430.71 1,785.07 

 21,332.24 20,276.36 16,471.98 12,028.82 

 518.51 1,331.33 - - 

ט  2,144.45 2,005.48 8,035.25 2,875.80 

ῒז  930.90 429.07 741.79 525.72 

 30,509.67 26,458.82 25,274.51 24,103.80 

֟ 2,671.39 2,314.96 118.31 4,164.63 

ῒז ꜚ ֟ 7,673.39 5,774.80 4,162.77 12,557.15 

ꜚ ֟  127,782.76 115,549.82 137,253.38 116,821.39 

ꜚ ֟̔     

 2,818.96 2,914.72 3,616.51 3,789.50 

֟ 111,357.19 85,619.44 69,714.72 72,534.72 

 25,094.42 30,998.21 13,340.90 6,373.05 

ᶏ ֟ 388.71 511.24 686.05 857.56 

֟ 13,961.01 13,639.54 7,423.76 5,476.71 

 36.65 36.65 36.65 36.65 

 54.36 108.71 252.76 397.44 

֟ 3,659.41 3,145.91 2,214.68 1,311.63 

ῒז ꜚ ֟ 3,772.08 4,732.25 4,182.29 1,545.34 

ꜚ ֟  161,142.79 141,706.68 101,468.32 92,322.60 

֟  288,925.55 257,256.50 238,721.70 209,143.99 

ꜚ ṽ̔     

Ṣ  16,772.87 7,997.03 3,500.00 5,000.00 
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 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

ט  12,057.82 10,776.41 14,466.57 6,714.19 

ט  22,883.53 22,778.61 15,600.11 21,946.74 

ṽ 1,335.31 1,415.27 21,550.96 7,457.93 

ט  267.11 1,079.43 901.86 554.60 

֜  723.54 1,675.73 1,450.91 401.50 

ῒז ט  976.74 1,407.74 1,203.52 732.67 

ѿ ῤ⌠ ꜚ

ṽ 
8,492.92 3,843.39 1,605.00 3,282.35 

ῒז ꜚ ṽ 2,569.63 2,140.59 1,296.32 217.07 

ꜚ ṽ  66,079.47 53,114.21 61,575.25 46,307.06 

ꜚ ṽ̔     

Ṣ  37,484.61 21,607.27 4,585.00 - 

 ṽ├ - 16,494.36 33,030.72 30,434.76ט

ṽ 161.43 270.54 451.13 523.70 

 4,068.66 4,257.39 1,775.08 2,004.77 

ṽ 2,661.70 2,178.86 2,894.95 3,066.16 

ꜚ ṽ  44,376.40 44,808.42 42,736.88 36,029.39 

ṽ  110,455.87 97,922.63 104,312.13 82,336.45 

қ ̔     

 16,877.26 15,811.48 10,501.31 7,000.15 

ῒז ΐ - 4,614.16 9,978.88 9,985.49 

Ὲ  73,510.65 52,987.29 31,147.34 32,180.72 

⁞̔  225.01 225.01 450.02 - 

ῒז  298.69 -1,201.52 114.25 130.90 

Ғ Ữ  521.64 298.41 102.57 - 

ᵩῈ  9,004.57 9,004.57 9,004.57 8,277.98 

№ ≠  77,188.87 76,671.72 72,855.49 68,375.05 

ԍ Ὲ қ

 
177,176.66 157,961.09 133,254.39 125,950.30 

қ  1,293.03 1,372.78 1,155.18 857.25 
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 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

қ  178,469.69 159,333.87 134,409.57 126,807.55 

ṽ қ  288,925.55 257,256.50 238,721.70 209,143.99 

（二）合并利润表 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ѿȁ ҙ ῀ 41,327.11 112,173.69 93,775.85 74,852.61 

⁞̔ ҙ  25,420.68 70,274.67 59,753.56 50,310.32 

ⱴ 481.33 1,042.50 722.69 786.56 

 4,162.70 7,687.92 6,486.46 4,966.16 

 6,486.11 15,211.28 13,076.27 8,598.76 

 2,490.90 3,898.77 3,487.40 2,818.74 

Ⱶ  391.75 -96.23 17.81 1,576.64 

ῒҬ̔≠  514.88 2,249.47 3,157.83 2,852.00 

≠ ῀ 436.36 1,204.12 1,715.76 328.61 

ⱴ̔ῒז  540.62 696.88 1,322.41 1,195.06 

 -152.11 194.63 288.04 393.02 

ῒҬ̔ ᴑҙ ᴑҙ

 
-107.45 76.95 -36.55 -97.35 

ץ ᵩ ֟

 
-44.66 -44.94 -18.08 - 

‪  - - - - 

Ὲᾛᴇṿ ꜚ  - - 64.74 - 

Ḥ ⁞ṿ ̂ ”-“ץ ↓̃ -78.26 -326.75 -315.52 -128.63 

֟⁞ṿ ̂ ”-“ץ ↓̃ -58.68 -255.09 -1,349.45 -505.43 

֟ ̂ ”-“ץ ↓̃ 2.23 -6.05 -0.64 8,930.60
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 2025 1-6  2024  2023  2022  

⁞̔  514.29 2,323.18 1,768.52 2,168.27 

ȁ‪≠  1,691.57 11,950.78 8,355.86 13,527.03 

ԍ Ὲ ‪≠  1,698.56 11,647.02 8,007.28 13,432.40 

қ  -6.99 303.76 348.59 94.64 

ԓȁῒז ‪  1,427.44 -1,346.50 -1.19 158.71 

ԍ Ὲ ῒז

‪  
1,500.21 -1,315.78 -16.65 235.31 

̂ѿ̃ץ Ҍ № ῒ

ז  
- - - - 

̂ԋ̃ץ № ῒז

 
1,500.21 -1,315.78 -16.65 235.31 

ῒҬ̔ Ⱶ  1,500.21 -1,315.78 -16.65 235.31 

ԍ қ ῒז

‪  
-72.77 -30.72 15.46 -76.60 

Έȁ  3,119.01 10,604.29 8,354.67 13,685.74 

ῒҬ̔ ԍ Ὲ

 
3,198.77 10,331.24 7,990.63 13,667.70 

ԍ қ  -79.76 273.04 364.05 18.04 

҂ȁ ̔     

̂ѿ̃ ̂ᾝ/ ̃ 0.10 0.76 0.77 1.30 

̂ԋ̃ ̂ᾝ/ ̃ 0.10 0.76 0.77 1.30 

（三）合并现金流量表 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ѿȁ ꜚ֟ ̔     

ȁ ᶫꞋⱵ ⌠  41,255.35 86,436.42 103,276.20 66,918.62 

⌠  1,997.27 5,224.35 2,858.08 4,431.06 

⌠ῒזҍ ꜚ ῏  2,612.93 6,800.69 3,961.90 4,251.12 

ꜚ ῀  45,865.55 98,461.45 110,096.18 75,600.80 

ӯ ȁ ꞋⱵ ט  24,769.14 63,486.57 51,631.87 36,495.58 

ט ץ ҹ ט  8,622.29 16,187.48 12,184.40 10,495.58 
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 2025 1-6  2024  2023  2022  

ט  3,542.76 5,733.15 3,768.43 5,291.83 
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 2025 1-6
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2025 1-6

/2025 6

30  

2024 /2024

12 31  

2023 /2023

12 31  

2022 /2022

12 31  

‪ ֟̂ᾝ̃ 10.50 9.99 12.69 17.99 

ꜚ

̂ᾝ̃ 
-0.001 0.19 2.90 1.83 

‪ ̂ᾝ̃ 0.28 -1.09 
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  ⱴ ‪ ֟

 
̂ᾝ/ ̃ 

Ὲ

қ ‪≠  

2025 1-6  0.71% 0.07 0.07 

2024  7.55% 0.72 0.72 

2023  6.06% 0.76 0.76 

2022  3.72% 0.42 0.42 

（三）公司最近三年及一期非经常性损益明细表 

ῤ̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ꜚ ֟ ̂

֟⁞ṿ‰ ‖

№̃ 

2.23 -21.97 6.34 8,930.54 

῀ ꜛ

̂ҍῈ ҙⱵ ℗

῏̆ ȁ

‰֣ ȁ Ὲ

֟

ꜛ ̃ 

540.62 623.03 1,319.67 1,194.30 

Ὲ ҙⱵ ῏

ḠṿҙⱵ ̆

ᴑҙ ֟

ṽ֟ Ὲᾛᴇṿ ꜚ

ץ ֟

ṽ֟  

- 153.76 400.38 489.94 

⁞ṿ

⁞ṿ‰  
- 1.99 - - 

ҍῈ ҙⱵ ῏

Ԋ ֟  
- - -1,392.16 - 

҉ ӊ ῒז ҙ

῀ ₮ 
58.41 -159.65 -116.81 15.32 

ῒז ӈ

 
- 66.56

7N©-�A
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五、报告期内会计政策、会计估计变更以及会计差错更正 

（一）会计政策变更说明 

1ȁ2022 ᴪ  

2021 12 31 ̆ ԅȇᴑҙᴪ ‰↕ 15 Ȉ̂ ᴪȐ2021ȑ

35 Ҋץ̆ “ 15 ”̃̆ 15 “῏ԍᴑҙ ֟ ⌠ ᶏ

╠ Ҭ֟₮ ֟ ◐֟ ᴪ Ҋץ̂ ‘

’̃” “῏ԍԎ ∞ ”ῤ 2022 1 1 Ȃ 

Ὲ 15 ̆ 15 2022 Ⱶ

Ȃ 

2ȁ2023 ᴪ  

2022 12 13 ̆ ԅȇᴑҙᴪ ‰↕ 16 Ȉ̂ ᴪȐ2022ȑ

31 Ҋץ̆ “ 16 ”̃̆ 16 “῏ԍ ֜ ֟ ֟ ṽ ῏

Ҍ ∆ ᾧ ᴪ ” 2023 1 1 ̆ᾛ ᴑҙ

╠ Ȃ Ὲ ԍ 2023 1 1 Ԋ ῏ ᴪ Ȃ 

ԍ 16 Ⱶ ↓ ∆̂ 2022 1 1 ̃

16 ֜ ṽ ᶏ ץ̆֟ ӈⱵ ῏

ṽ ῏ ֟̆֟ ̆ Ὲ

16 ȇᴑҙᴪ ‰↕ 18 —— Ȉ ̆

Ⱶ ↓ ∆̂ 2022 1 1 ̃ ῒז ῏ Ⱶ Ȃ 

16 ῏ ̆ Ὲ Ⱶ ῏ Ҋ̔ 

ŵ ֟ ṽ  

ᵝ̔҆ᾝ 

 2022 1 1   2022 1 1  

֟ 645.22 19.48 664.70 

ṽ 2,388.93 27.72 2,416.65 
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 2022 1 1   2022 1 1  

ᵩῈ  6,871.34 -0.44 6,870.91 

№ ≠  56,357.53 -7.81 56,349.73 

Ŷ Ὲ ֟ ṽ  

ᵝ̔҆ᾝ 

 2022 1 1   2022 1 1  

֟ 628.23 5.46 633.69 

ṽ 2,386.59 9.82 2,396.41 

ᵩῈ  6,871.34 -0.44 6,870.91 

№ ≠  59,505.85 -3.93 59,501.92 

ԍ Ⱶ ↓ ∆̂ 2022 1 1 ̃

̂2023 1 1 ̃ӊ 16 ֜

ṽ ᶏ ץ̆֟ ӈⱵ ῏ ṽ ῏ ֟̆ Ὲ

16 Ȃ 

16 ̆ Ὲ ֟ ṽ ῏ Ҋ̔ 

ŵ ֟ ṽ  

ᵝ̔҆ᾝ 

֟ ṽ  

 

2022 12 31  

╠   

֟ 1,179.00 132.63 1,311.63 

ṽ 2,924.85 
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֟ ṽ  

 
2022 12 31  

֟ 894.53 103.32 997.85 

ṽ 2,852.50 109.62 2,962.12 

ᵩῈ  8,278.61 -0.63 8,277.98 

№ ≠  72,171.27 -5.67 72,165.60 

16 ̆ Ὲ ῏ Ҋ̔ 

ŵ ≠  

ᵝ̔҆ᾝ 

 

 

2022  

╠   

 2,167.84 0.43 2,168.27 

Ŷ Ὲ ≠  

ᵝ̔҆ᾝ 

 

 

2022  

╠   

 2,191.64 1.94 2,193.58 

3ȁ2024 ᴪ  

ԍ 2024 12 31 ̆ ԅȇᴑҙᴪ ‰↕ 18 Ȉ̂ ᴪȐ2024ȑ

24 ̃̂ Ҋץ “ 18 ” Ȃ̃ 

18 ̆ Ҍ ԍ ӈⱵ Ḡ Ḡ ֟ ṽ

ᴪ ̆ᴑҙ ȇᴑҙᴪ ‰↕  13 —— Ԋ Ȉ ῏ ̆

ṽ ̆Ṣ “Һ ҙⱵ ”ȁ“ῒזҙⱵ ” ̆ “ ṽ”

̆ ≠ Ҭ “ ҙ ” ֟ ṽ Ҭ “ῒז ꜚ ṽ”ȁ“ѿ ῤ⌠

ꜚ ṽ”ȁ“ ṽ” ↓ Ȃ 

҉ ᴪ ӊ ̆ Ὲ 2024 1 1 Ȃ 

҉ ᴪ 2024 ≠ Ҋ̔ 
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ᵝ̔҆ᾝ 

≠ ̂2024 ̃  

 -365.76 

ҙ  365.76 

҉ ᴪ 2023 ≠ Ҋ̔ 

ᵝ̔҆ᾝ 

≠  

̂2023 ̃ 
╠   

 6,653.62 -167.17 6,486.46 

ҙ  59,586.39 167.17 59,753.56 

҉ ᴪ 2024 Ὲ ≠ Ҋ̔ 

ᵝ̔
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六、财务状况分析 

（一）资产情况 

ῤ̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

ꜚ ֟ 127,782.76 44.23% 115,549.82 44.92% 137,253.38 57.50% 116,821.39 55.86% 

ꜚ

֟ 
161,142.79 55.77% 141,706.68 55.08% 101,468.32 42.50% 92,322.60 44.14% 

֟  288,925.55 100.00% 257,256.50 100.00% 238,721.70 100.00% 209,143.99 100.00% 
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2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

ט  2,144.45  1.68% 2,005.48 1.74% 8,035.25 5.85% 2,875.80 2.46% 

ῒז

 
930.90  0.73% 429.07 0.37% 741.79 0.54% 525.72 0.45% 

 30,509.67  23.88% 26,458.82 22.90% 25,274.51 18.41% 24,103.80 20.63% 

֟ 2,671.39  2.09%
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̂2̃֜ ֟ 

̆Ὲ ֜ ֟ ᴇṿ№≢ҹ 4,871.65 ҆ᾝȁ8,505.97

҆ᾝȁ0.00 ҆ᾝ 0.00 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 4.17%ȁ6.20%ȁ0.00%

0.00%ȂῈ ֜ ֟ҹῈ ᶏ ӯ Ḡ ₡ Ḡ

֟ ̆Һ Ὲ ҹ Ḡ ῃ ꜚ ╠

Ҋ ҳ Ȃ ῏ ֟ ̆

Ὲ Ҍ Ҍ≠ Ȃ 

̂3̃  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

 

ᾫ  2,202.31 2,165.27 1,807.93 1,650.76 

ҙ ᾫ  
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ῤ̆Ὲ ᵣ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025 /  2024 /  2023 /  2022 /  

ᵩ  22,740.27 21,605.68 17,575.21 12,883.41 

‰  1,408.02 1,329.32 1,103.23 854.59 

ᴇṿ 21,332.24 20,276.36 16,471.98 12,028.82 

ҙ ῀ 41,327.11 112,173.69 93,775.85 74,852.61 

ᵩ

ҙ ῀ ᶛ 
27.51% 19.26% 18.74% 17.21% 

̔ 2025 6 30 ᵩ ҙ ῀ ᶛ ̆ Ȃ 

̆Ὲ ᴇṿ№≢ҹ 12,028.82 ҆ᾝȁ16,471.98 ҆ᾝȁ

20,276.36 ҆ᾝ 21,332.24 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 10.30%ȁ12.00%ȁ17.55%

16.69%Ȃ ῤ̆Ὲ ᵩ ҉ ̆ל Ὲ Һ ҙⱵ

̆Һ ῤ ᵩ ⱴ̆ΐ Ȃ 
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ᵩ  ‰  ᴇṿ ᵩ  ‰  ᴇṿ 

 
142.71 142.71 - 142.71 142.71 - 

 
17,432.50 960.52 16,471.98 12,740.70 711.88 12,028.82 

 17,575.21 1,103.23 16,471.98 12,883.41 854.59 12,028.82 

̆Ὲ ‰ ᵩ №≢ҹ

12,740.70 ҆ᾝȁ17,432.50 ҆ᾝȁ21,464.96 ҆ᾝ 22,599.55 ҆ᾝȂ

Һ ҹ ֟ ᵞ Ȃ 

ῒҬ̆ 2025 6 30 ̆ ‰ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ṽⱵֲ  ᵩ   ᶛ  

ָ ҙ Ὲ  115.10 115.10 100% Ԋ ӥ  

Ὲ  5.12 5.12 100% 
ȁ Ḥ

ֲ 
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 ᵩ  ᶛ ‰  ᶛ 

1̇2  390.65 1.82% 39.06 10.00% 

2̇3  229.79 1.07% 34.47 15.00% 

3̇4  23.55 0.11% 7.07 30.00% 

4̇5  - 0.00% - 60.00% 

5  100.00% 70.48 0.33% 70.48 ҉ץ

 21,464.96 100.00% 1,188.60 5.54% 

2023 12 31  

1  ῤ 17,048.01 97.79% 852.40 5.00%ץ

1̇2  258.35 1.48% 25.84 10.00% 

2̇3  23.50 0.13% 3.53 15.00% 

3̇4  - 0.00% - 30.00% 

4̇5  59.70 0.34% 35.82 60.00% 

5  100.00% 42.94 0.25% 42.94 ҉ץ

 17,432.50 100.00% 960.52 5.51% 

2022 12 31  

1  ῤ 12,421.94 97.50% 621.10 5.00%ץ

1̇2  159.64 1.25% 15.96 10.00% 

2̇3  27.45 0.22% 4.12 15.00% 

3̇4  84.37 0.66% 25.31 30.00% 

4̇5  4.77 0.04% 2.86 60.00% 

5  100.00% 42.53 0.33% 42.53 ҉ץ

 12,740.70 100.00% 711.88 5.59% 

ῤ̆Ὲ ‰ ѿץ ῤҹҺȂץ

̆Ὲ ᵣ ̆ѿ ῤץ ᵩ

‰ ᵩ ᶛ№≢ҹ 97.50%ȁ97.79%ȁ96.67% 95.55%̆

’ ̆Ὲ Ҥ ᴑҙᴪ ‰↕ Ⱶ└ ‰ ̆ ᾟ

№̆Ҍ ‰ ’̆ ҙ ᵣҌ Ȃ 

ŷҍ ҙ ҉ Ὲ ‰ ’ 

̆Ὲ ҍ ҙ ҉ Ὲ ‰

ᶛ ’ Ҋ̔ 
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 ֲ Ҭ  ≠ ᴍ 

1  ῤ 5.00% 5.00% 3.00%ץ
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̂5̃ ט  

̆Ὲ ט ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

1 ץ

ῤ 
1,889.39 88.11% 1,987.50 99.10% 8,021.57 99.83% 2,863.12 99.56% 

1-2  249.07 11.61% 11.99 0.60% 7.68 0.10% 6.45 0.22% 

2-3  - 0.00% - 0.00% - 0.00% 0.00 0.00% 

3 ץ

҉ 
5.99 0.28% 5.99 0.30% 6.00 0.07% 6.24 0.22% 

 2,144.45 100.00% 2,005.48 100.00% 8,035.25 100.00% 2,875.80 100.00% 

̆Ὲ ט ᵩ №≢ҹ 2,875.80 ҆ᾝȁ8,035.25 ҆ᾝȁ

2,005.48 ҆ᾝ 2,144.45 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 2.46%ȁ5.85%ȁ1.74%

1.68%Ȃ2023 ̆Ὲ ט ̆Һ Ὲ ҹ EPC ᶫ

ט EPC Ȃ ῤ̆Ὲ ט ץ 1 ῤץ ט ҹҺ̆

ᵣ ̆Ҍ ᵖ Ȃ 

̂6̃ῒז  

̆Ὲ ῒז ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025 6 30  2024 12 31  2023 12 31  2022 12 31  

ῒז

ᵩ  
1,051.94 510.35 836.22 575.09 

‰  121.04 81.27 94.43 49.37 

ῒז

ᴇṿ 
930.90 429.07 741.79 525.72 

̆Ὲ ῒז № ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 6 30  2024 12 31  2023 12 31  2022 12 31  



ᴍ Ὲ                                                                        
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ᾝȁ25,274.51 ҆ᾝȁ26,458.82 ҆ᾝ 30,509.67 ҆ᾝ̆ Ὲ ꜚ ֟ ᶛ№≢

ҹ 20.63%ȁ18.41%ȁ22.90% 23.88%ȂῈ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ 
2025.6.30 2024.12.31 

ᵩ  ᴇ‰  ᴇṿ ᵩ  ᴇ‰  ᴇṿ 

 7,109.71 - 7,109.71 7,624.65 - 7,624.65 

֟  1,687.12 - 1,687.12 1,401.47 - 1,401.47 

 10,498.49 9.04 10,489.45 8,392.90 6.78 8,386.13  

 18.56 - 18.56 29.87 - 29.87 

₮  8,713.31 6.43 8,706.88 7,172.31 73.45 7,098.87 

└  2,053.01 - 2,053.01 1,679.70 - 1,679.70 

ⱴ  444.96 - 444.96 238.13 - 238.13 
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ᴪ ╠Ҋ ץ̆ ᾧ ᶫ ֟Ả ̆Ὲ ᴪ

֟ ⅞ ̆ ᴪ ᴆ ֟ Ḡ ѿ

̆ ȂҹḠ ֟ ֟̆Ὲ ѿ

ץ̆ ⱴ ҙⱵ Ȃ 

Ὲ ₮ Һ ҹ ᴆ̆ ₮ Һ ̔

̂Ã ῀ ̔ № ῤ ҙ ȁ ҍῈ

ᴆ Ҭᴪ ֟ ᶏ ̆ ט֜

⌠ ῀ ᴪᵬҹ ₮ ↓ ̆ ⌠ ῀ ᴆ ᴪ

₮ ῀Ȃ ῤ̆ Ὲ Һ ҙⱵ֟ ῀ ̆

₮ ̂̕ל B̃ ̔Ὲ ҹ ῤẒ ̆

̆ ֟ ₮ᵖ ⌠ ֜ ̆

֟ ῏₮ ̆ ֟ Ȃ 

ԍῈ ֟ ̆ ֟ ֟ ̆

֟ ֟ 3 ҩ ̆ └ Ҍ ֟ 1

ҩ ̆ ᴪ № ֟ Ȃ ̆Ὲ └ Һ ҹ ֟

ᴆ ֟ ȁ Ȃ 

ᵣ ̆ ῤ̆Ὲ ҍ ֟ ’ ̆ ҹ Ȃ 

ŷ ᵩ ’ 

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 
2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

1  ῤ 25,959.46 85.04 22,916.92 86.35 23,574.16 93.07 21,143.10 86.71ץ

1  13.29 3,241.91 6.93 1,755.55 13.65 3,622.12 14.96 4,565.69 ҉ץ

ῒҬ̔

 
1,759.81 5.77 1,160.30 4.37 803.55 3.17 1,456.17 5.97 

₮  1,868.52 6.12 1,533.33 5.78 362.15 1.43 1,070.56 4.39 
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2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

 733.87 2.40 772.52 2.91 463.75 1.83 598.29 2.45 

 30,525.14 100.00 26,539.04 100.00 25,329.71 100.00 24,385.01 100.00 

̆Ὲ ѿ ῤץ №≢ҹ 86.71%ȁ93.07%ȁ86.35%

85.04%̆ѿ ҉ץ Һ ҹ ȁ ₮ ȂῒҬ̔ 

̂Ã1 ҉ץ Һ ҹ ̆₮ Һ ҉

̆Ὲ ҹḠ ᶫ ᴪỮ ѿ ῃ ̆ ₮ №

1 Ȃ 

̂B̃1 ҉ץ ₮ Һ ҹ ᴆ̆₮ Һ

Ὲ № ֟ ֟ ȁᶏ ̆

֟ ⅞ Ὲ Ҋ ̆ᵖ֟

ғ ⌠ ᶏ ‰ Ῥ ̆ ₮ № 1

₮ Ȃ ῤῈ 1 ҉ץ ₮ ꜚ Һ

⅞ȁ ֟ ᴆ ᶏ ’ Ȃ 

̂C̃Ὲ ᴪ ᴆ ᴆ ῃ Ḡץ ᶫ ̆

ᴪ № ᴆ ץ ֟ ̆ ᴪ Ȃ 

Ÿ ᴇ ᴇ  

Ὲ ҍ ‪ṿ ᵞ ᴇ‰ Ȃ֟ ȁ

ԍ₮ ԍ₮ ץ̆ ᵀ ᴇ⁞ ᵀ

῏ ̆ ῒ ‪ṿ̕ ⱴ ץ̆ ֟

֟ ᵀ ᴇ⁞ ᵀ ȁᵀ ῏

̆ ῒ ‪ṿ̕ҹ ꞋⱵ ̆ῒ

‪ṿץ ᴇ ҹ ̆ ԍ ̆ ₮ №

‪ṿץѿ ᴇ ҹ Ȃ 
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ῤ̆Ὲ ῀ ̆ ᾟ ̆Ὲ ’

֟̆ ̆Ὲ ’ ̆Ҍ ‛ ̆Ҍ

Ȃ ῤ̆Ὲ Һ ҙⱵ ≠ 30%̆֟ ΐ ≠ ⱬȂ

̆Ὲ ᴇ ᴇ ԅᾟ№ Ȃ 

Ź ₮ ’ 

Ὲ ₮ Ȃ ̆Ὲ ₮ №ҹң ̆ѿ

Ҭ ̆ ѿ ᶏ

֟ Ȃ ̆Ὲ ₮ ᵣ ҉ Һ̆ל Ὲ ҙⱵ ̆

῀ ҉ Ȃ 

҉ ≢ ₮ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 ῀  

 2,125.39 2,059.23 1,117.89 1,664.07 
ט֜

῀ 

֟  
6,587.92 5,113.09 4,950.10 3,600.67 

ȁ ⌠

ᶏ

῀ 

 8,713.31 7,172.31 6,068.00 5,264.74  

ῤ̆Ὲ ₮ ̆ ₮ Ҍ ȂῈ

Ҥ ῀ ̆ ̆ ׆

ȁ ᵬҹ ῀ ᶭ ̆Ҍ ₮ ῀ Ȃ

ῤ̆ Ὲ ̆ ₮ ᵣ ҉  Ȃל

̂8̃ ֟ 

̆Ὲ ֟ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

Ḡ ᵩ  2,833.29 2,436.94 124.53 4,383.83 
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 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

‰  161.90 121.99 6.23 219.19 

ᴇṿ 2,671.39 2,314.96 118.31 4,164.63 

̆Ὲ ֟ ᴇṿ№≢ҹ 4,164.63 ҆ᾝȁ118.31 ҆ᾝȁ

2,314.96 ҆ᾝ 2,671.39 ҆ᾝȂῈ ֟ ֟ Ḡ ̆2022 ̆

֟ᵩ ̆ Ὲ 4 EPC Ḡ ̆

2022 ̆5% Ḡ 4,383.83 ҆ᾝ Ḡ ѿ Ȃ

2024 2025 6 ̆Ὲ ֟ ҈ EPC

ץ №֟ Ḡ Ȃ 

̂9̃ῒז ꜚ ֟ 

Ὲ ῒז ꜚ ֟Һ ṿ ṽ Ȃ

̆Ὲ ῒז ꜚ ֟ ᴇṿ№≢ҹ 12,557.15 ҆ᾝȁ4,162.77 ҆ᾝȁ5,774.80 ҆

ᾝ 7,673.39 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 10.75%ȁ3.03%ȁ5.00% 6.01%Ȃ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

ṿ ȁ

ȁ  
6,854.70 5,544.07 3,744.70 3,829.39 

ṽ  - - - 8,500.00 

ῒ227.75 418.07 230.72 818.69 ז 

 7,673.39 5,774.80 4,162.77 12,557.15 

2022 ῒז ꜚ ֟ᵩ Ὲ ӯ ├Ὲ ṽ ֟ 8,500 ҆

ᾝ̆ ԍ 2023 ῤῃ Ȃ ῤ̆Ὲ ṿ ȁ

ȁ ᵣ ̆Һ תּ ץ

ӯ Ȃ 

2ȁ ꜚ ֟ ꜚ№  

̆Ὲ ꜚ ֟ ΐᵣ Ҋ ̔ 
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ᵝ̔҆ᾝ 

 
2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

 
2,818.96  1.75% 2,914.72 2.06% 3,616.51 3.56% 3,789.50 4.10% 

֟ 111,357.19  69.10% 85,619.44 60.42% 69,714.72 68.71% 72,534.72 78.57% 

 25,094.42  15.57% 30,998.21 21.87% 13,340.90 13.15% 6,373.05 6.90% 

ᶏ

֟ 
388.71  0.24% 511.24 0.36% 686.05 0.68% 857.56 0.93% 

�×
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2025 6 ̆Ὲ ҹ ᴑҙ Ȃ ῤ

Ὲ ꜚ ̔ŵ2023 ̆Ὲ ᴑҙ ᴚ 50%

ᴍ̕Ŷ2024 ̆Ὲ ץ 790.44 ҆ᾝ ᴇ₮ ҙ ̂ ῐ̃ ҙ

Ὲ ̂ Ὲ ̃27.50% Ȃ 

̂2̃ ֟ 

ŵ ֟  

̆Ὲ ֟Һ ȁ ȁ ΐȁ

ῒז ̆ ֟ ≢ȁ ṿȁ‪ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

ѿȁ ṿ 

 93,161.39 70,749.54 54,972.39 54,620.14 

 30,491.45 24,408.50 19,500.50 17,399.93 

ΐ 2,085.31 2,127.65 1,801.58 1,633.27 

 3,507.64 2,976.83 2,580.98 2,347.31 

ῒ5,851.54 7,854.51 10,038.33 10,833.88 ז 

 140,079.67 110,300.85 86,709.96 81,852.20 

ԋȁ  

 9,582.01 7,591.36 4,503.86 1,887.33 

 8,767.91 8,065.50 5,991.37 4,298.22 

ΐ 1,486.22 1,374.66 1,199.53 1,143.70 

 2,487.49 2,197.78 1,533.59 871.38 

ῒ1,116.85 2,374.73 4,059.95 5,006.69 ז 

 27,330.32 23,289.25 15,603.08 9,317.48 

҈ȁ ֟⁞ṿ 

 1,392.16 1,392.16 1,392.16 - 

 - - - - 

ΐ - - - - 
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 ֲ Ҭ  ≠ ᴍ 

 20  30  20-40  

 10  5-10  5-10  

ΐ 4  5  5  

 3  3-5  5  

ῒ5 ז  3-5  5  

҉ ̆Ὲ ֟Ҭ ȁ ȁ ȁ ҍ

Ὲ ̆Ҍ ̆Ὲ ֟ Ȃ 

̂3̃  

̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025.6.30 2024.12.31 2023.12.31 2022.12.31 

        

ԋ └

 
890.71 3.55% 17,678.27 57.03% 101.33 0.76% - 0.00% 

≠  14,211.60 56.63% 9,290.80 29.97% 361.74 2.71% 40.53 0.64% 

ᵣ

֟ҙ

 

2,618.25 10.43% 2,519.26 8.13% 2,513.03 18.84% 2,162.97 33.94% 

֒

 
1,145.15 4.56% 1,145.26 3.69% 7,584.72 56.85% 3,347.63 52.53% 

Ὲ

 
18.93 0.08% 223.41 0.72% 1,857.35 13.92% - 0.00% 

 5,433.74 21.65% 120.06 0.39% - 0.00% - 0.00% 
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30,998.21 ҆ᾝ 25,094.42 ҆ᾝ̆ Ὲ ꜚ ֟ ᶛ№≢ҹ 6.90%ȁ13.15%ȁ

21.87% 15.57%Ȃ ץ Ὲ ᵣ Һ̆ל ῤῈ

ԅ҉ ԋ └ ȁ ≠ ȁ ֒ ȁ

Ȃ 

̆Ὲ ’ ̆ ⁞ṿ ̆ ⁞

ṿ‰ Ȃ 

̂4̃ᶏ ֟ 

̆Ὲ ᶏ ֟ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 ṿ  ⁞ṿ‰  ᴇṿ 

2025 6 30  

 956.08 567.37 - 388.71 

 956.08 567.37 - 388.71 

2024 12 31  

 956.59 445.34 - 511.24 

 956.59 445.34 - 511.24 

2023 12 31  

 977.22 291.17 - 686.05  
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ᵝ̔҆ᾝ 

 
2025.6.30 2024.12.31 2023.12.31 2022.12.31 

        

ᶏ  13,921.99 
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 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

֟ ᴪ  - 36.96 34.98 26.07 

ꜛ 610.30 638.61 266.26 300.72 

꞉ 282.04 254.08 243.94 117.49 

₮  444.38 448.05 546.99 - 

ṽ 28.51 88.33 114.06 132.63 

 3,659.41 3,145.91 2,214.68 1,311.63 

̆Ὲ ֟№≢ҹ 1,311.63 ҆ᾝȁ2,214.68 ҆ᾝȁ

3,145.91 ҆ᾝ 3,659.41 ҆ᾝ̆ Ὲ ꜚ ֟ ᶛ№≢ҹ 1.42%ȁ2.18%ȁ

2.22% 2.27%ȂῈ ֟֟ ԍᴪ ≠ ҍ

̆Һ ֟⁞ṿ‰ ȁῤ ֜ ≠ ȁ Ԏ ₮

Ȃ 

̂9̃ῒז ꜚ ֟ 

Ὲ ῒז ꜚ ֟Һ ҹ ט ט ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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ᵝ̔҆ᾝ 

 
2025 6 30  
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̆Ὲ Ṣ ᵩ №≢ҹ 5,000.00 ҆ᾝȁ3,500.00 ҆ᾝȁ

7,997.03 ҆ᾝ 16,772.87 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 10.80%ȁ5.68%ȁ15.06%

25.38%Ȃ ῤῈ Ṣ Һ ҹḠ Ṣ Ḥ Ṣ ̆ ᵣ ҉ ̆ל

Һ ҙⱵ ̆Ὲ ⱴ̆ ԅ Ṣ ̆

ץ ֟ Ȃ 

̂2̃ ט  

Ὲ ט ҹ ᶫט ᾫ Ȃ ̆Ὲ ט

№≢ҹ 6,714.19 ҆ᾝȁ14,466.57 ҆ᾝȁ10,776.41 ҆ᾝ 12,057.82 ҆ᾝ̆ ꜚ

ṽ ᶛ№≢ҹ 14.50%ȁ23.49%ȁ20.29% 18.25%Ȃ2023 ̆Ὲ ט ᵩ

ᵣ ̆ ҹ ᶏ ̆Ὲ ҙⱵ ⱴԅ Ȃ 

2025 6 30 ̆Ὲ ⌠ ט ט Ȃ 

̂3̃ ט  

̆Ὲ ט ᵩ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 6 30  2024 12 31  2023 12 31  2022 12 31  

        

	•
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Ὲ ̆ ט Ȃ 

̂4̃ ṽ 

̆Ὲ ṽ ᵩ №≢ҹ 7,457.93 ҆ᾝȁ21,550.96 ҆ᾝȁ

1,415.27 ҆ᾝ 1,335.31 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 16.11%ȁ35.00%ȁ2.66%

2.02%̆Һ ҹ ט Ȃ 

2023 ̆Ὲ ṽᵩ ̔ŵῈ ԍ 2023 1 ҙ

҈ EPC ̆ 3,032.45 ҆ ᾝ̆ ԍ 2023 ῤ ⌠ ט

14,335.17 ҆ᾝ̕Ŷ2023 ῤ ⌠ ט 50% ט 4,713.32 ҆ᾝȂ

῏ ֟ 2024 ̆ט֜ ṽ Ҋ Ȃ 

̂5̃ ט  

̆Ὲ ט №≢ҹ 554.60 ҆ᾝȁ901.86 ҆ᾝȁ1,079.43 ҆

ᾝ 267.11 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 1.20%ȁ1.46%ȁ2.03% 0.40%̆Ὲ

ט ᵩ Һ ҹ Ȃ 

̂6̃ ֜  

Ὲ ֜ Һ ṿ ȁᴑҙ ȁ ֟ Ȃ ̆Ὲ

֜ №≢ҹ 401.50 ҆ᾝȁ1,450.91 ҆ᾝȁ1,675.73 ҆ᾝ 723.54 ҆ᾝ̆ ꜚ

ṽ ᶛ№≢ҹ 0.87%ȁ2.36%ȁ3.15% 1.09%Ȃ 

̂7̃ῒז ט  

̆Ὲ ῒז ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

қṢ῀  695.90 703.81 604.65 594.07 

ᴍ ט ӈⱵ 225.01 225.01 450.02 - 

ῒ138.60 148.85 478.91 55.83 ז 

 976.74 1,407.74 1,203.52 732.67 
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̆Ὲ ῒז ט №≢ҹ 732.67 ҆ᾝȁ1,203.52 ҆ᾝȁ1,407.74 ҆

ᾝ 976.74 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 1.58%ȁ1.95%ȁ2.65% 1.48%̆ῒז ט

Һ ҹ Ὲ қ ᶛ ᶫṢ ץ̆ ⅞ ӈ

Ⱶȁ ȁ Ḡ Ȃ 

̂8̃ѿ ῤ⌠ ꜚ ṽ 

Ὲ ѿ ῤ⌠ ꜚ ṽҹѿ ῤ⌠ Ṣ ṽȂ

̆Ὲ ѿ ῤ⌠ ꜚ ṽ№≢ҹ 3,282.35 ҆ᾝȁ1,605.00 ҆ᾝȁ3,843.39 ҆

ᾝ 8,492.92 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 7.09%ȁ2.61%ȁ7.24% 12.85%Ȃ

2025 6 Ὲ ѿ ῤ⌠ ꜚ ṽ ̆Һ ╠ Ṣ

῀ Ṣ ⌠ ῀ѿ ῤ⌠ ꜚ ṽ Ȃ 

̂9̃ῒז ꜚ ṽ 

Ὲ ῒז ꜚ ṽҺ ҹ ṿ ᾫ Ȃ

̆Ὲ ῒז ꜚ ṽ№≢ҹ 217.07 ҆ᾝȁ1,296.32 ҆ᾝȁ2,140.59 ҆ᾝ

2,569.63 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.47%ȁ2.11%ȁ4.03% 3.89%Ȃ 

2ȁ ꜚ ṽ ꜚ№  

̆Ὲ ꜚ ṽ ΐᵣ Ҋ ̔ 

ᵝ̔҆ᾝ 

 
2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

Ṣ  37,484.61 84.47% 21,607.27 48.22% 4,585.00 10.73% - 0.00% 

 ṽ├ - 0.00% 16,494.36 36.81% 33,030.72 77.29% 30,434.76 84.47%ט

ṽ 161.43 0.36% 270.54 0.60% 451.13 1.06% 523.70 1.45% 

 4,068.66 9.17% 4,257.39 9.50% 1,775.08 4.15% 2,004.77 5.56% 

ṽ 
2,661.70 6.00% 2,178.86 4.86% 2,894.95 6.77% 3,066.16 8.51% 

ꜚ

ṽ  
44,376.40 100.00% 44,808.42 100.00% 42,736.88 100.00% 36,029.39 100.00% 
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ῤ̆Ὲ ꜚ ṽ Ṣ ȁ ṽ├ȁט ṽȁ

ṽȂ 

̂1̃ Ṣ  

̆Ὲ Ṣ №≢ҹ 0 ҆ᾝȁ4,585.00 ҆ᾝȁ21,607.27 ҆ᾝ

37,484.61 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 0.00%ȁ10.73%ȁ48.22% 84.47%ȂῈ

Ṣ Һ ҹḤ Ṣ Ṣ ̆2023 ץ Ṣ ᵩ ⱴҺ Ὲ

ԋ ֟└ Ṣ Ȃ 

̂2̃  ├ṽט

̆Ὲ ṽ├ҹט 2021 Ҍ ṽ├ ᵩ ̆Ὲ

ԍ 2025 3 ᴍ ╠ ╠ ṽ̂123127̃̆ ῤ ⁞ ꜚ

Ҋ ̔ 

ŵ2022  

ᵝ̔҆ᾝ 

ṽ├  ṿ 
 

ṽ├

  
∆ᵩ  

ṿ

≠

 

ᴇ

 

ễ

  
ᵩ  

ṽ

̂123127̃ 
39,995.00 

2021

10 29

 

6  - 27,955.60 173.31 2,470.13 -160.05 -4.23 30,434.76 

Ŷ2023  

ᵝ̔҆ᾝ 

ṽ├  ṿ 
 

ṽ├

  
∆ᵩ  

ṿ

≠

 

ᴇ

 

ễ

 
ῒז ᵩ  

ṽ

̂123127

̃ 

39,967.69 

2021

10 29

 

6  - 30,434.76 273.12 2,581.88 -239.84 -19.20 33,030.72 

ŷ2024  
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ᵝ̔҆ᾝ 

ṽ├  ṿ 
 

ṽ

├

 

 
∆ᵩ  

ṿ

≠

 

ᴇ

 

ễ

 
 ᵩ  

ṽ

̂123127

̃ 

18,480.75 

2021

10 29

 

6  - 33,030.72 360.07 1,988.58 -228.13 -18,656.88 16,494.36 

Ÿ2025 1-6  

ᵝ̔҆ᾝ 

ṽ├  ṿ  
ṽ├

  
∆ᵩ  

ṿ

≠

 

ᴇ

 
 

 ᵩ  

ṽ

̂123127

̃ 

- 
2021 10

29  
6  - 16,494.36 55.75 191.02 -16,635.05 -106.09 - 

̂3̃ ṽ 

ṽҹ ט ̆ ̆Ὲ ṽ№≢ҹ 523.70 ҆ᾝȁ

451.13 ҆ᾝȁ270.54 ҆ᾝ 161.43 ҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 1.45%ȁ1.06%ȁ

0.60% 0.36%Ȃ 

̂4̃  

Ὲ ҹҍ ֟ ῏ ꜛ̆ ῀ Ȃ

̆ ᵩ ҹ 2,004.77 ҆ᾝȁ1,775.08 ҆ᾝȁ4,257.39 ҆ᾝ 4,068.66 ҆ᾝ̆

ꜚ ṽ ᶛ№≢ҹ 5.56%ȁ4.15%ȁ9.50% 9.17%Ȃΐᵣ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

≢ ṽ

 
2,483.44 2,552.00 - - 

Ҭ ⇔

ⱬ  

29.03 31.03 35.03 39.03 

֟ҙ

꞉ 
1,347.04 1,447.04 1,647.04 1,847.04 
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 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

ᴆ└

Ḥ ⱬ ꜛ 

54.48 67.32 93.01 118.70 

ԋ ⇔ ⱬ

֟ҙ Ғ

 

154.68 160.00 - - 

 4,068.66 4,257.39 1,775.08 2,004.77 

2024 ̆Ὲ ȇ ῏ԍҊ 2024 ѿ ≢ ṽ

Ȉ̂ [2024]1188 ץ̃ ̆

⌠ ≢ ṽ 2,552.00 ҆ᾝȂ 

̂5̃ ṽ 

ᵝ̔҆ᾝ 

 2025.6.30 2024.12.31 2023.12.31 2022.12.31 

֟  2,511.75 1,847.47 1,726.04 1,488.37 

ṽ∆

 
- 176.71 1,040.55 1,433.91 

ᶏ ֟ 



[( )] TJ

ET

Q

Q

q

190.73 66m

511.75 
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（三）偿债能力分析 

̆Ὲ Һ ễṽ ⱬ Ҋ̔ 

Ⱶ  2025.6.30 2024.12.31 2023.12.31 2022.12.31 

ꜚ ̂Ṑ̃ 1.93 2.18 2.23 2.52 

ꜚ ̂Ṑ̃ 1.28 1.49 1.62 1.58 

֟ ṽ ̂ ̃ 38.23% 38.06% 43.70% 39.37% 

Ⱶ  2025 1-6  2024  2023  2022  

≠ Ḡ Ṑ ̂Ṑ̃ 3.47 5.89 4.21 6.50 

1ȁ ꜚ ҍ ꜚ №  

̆Ὲ ꜚ №≢ҹ 2.52ȁ2.23ȁ2.18 1.93̆ ꜚ №≢ҹ

1.58ȁ1.62ȁ1.49 1.28Ȃ ꜚ ꜚ ᵣ Ҋ Һ̆ל ῤῈ



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-195 

4ȁ ҙ ҉ Ὲ ễṽ ⱬ  

ҙ ҉ Ὲ ễṽ ⱬ Ҋ ̔ 

  Weir Metso AIA 
≠

ᴍ 

Ҭ

 
 

 

2025.6.30 

ꜚ ̂Ṑ̃ 2.09 1.49  3.73  1.72  2.26  1.93 

ꜚ ̂Ṑ̃ 1.31 0.81  2.98  1.21  1.58  1.28 

֟ ṽ  57.85% 66.48%  19.57% 53.91% 49.45% 38.23% 

2024.12.31 

ꜚ ̂Ṑ̃ 2.32 1.56 8.01 3.60 1.46 2.24 2.18 

ꜚ ̂Ṑ̃ 1.53 0.79 6.21 2.92 0.92 1.54 1.49 

֟ ṽ ̂%̃ 51.03 62.78 11.04 19.40 63.59 49.20 38.06 

2023.12.31 

ꜚ ̂Ṑ̃ 2.03 1.51 6.07 3.83 1.43 2.20 2.23 

ꜚ ̂Ṑ̃ 1.37 0.81 4.52 2.98 0.79 1.49 1.62 

֟ ṽ ̂%̃ 56.34 61.05 14.04 18.09 65.87 50.34 43.70 

2022.12.31 

ꜚ ̂Ṑ̃ 1.80 1.36 12.26 2.87 1.53 1.89 2.52 

ꜚ ̂Ṑ̃ 1.16 0.73 7.85 2.06 0.93 1.22 1.58 

֟ ṽ ̂%̃ 57.15 65.21 7.07 25.13 59.80 51.82 39.37 

1̔҉ ԍ҉ Ὲ Ὲ ̆ῒҬ ꜚ ҹҍῈ ѿ Ȃ 

2̔AIA ᵣ Ⱶ Ḡ ̆ễṽ ҍῒז Ὲ ̆ҹḠ ̆҉ ṿ

AIA ῀ Ȃ 

ῤ ̆Ὲ Һ ễṽ Ҭ ꜚ ꜚ ҍ ҙ ᵣ

̆ ֟ ṽ ᵞԍ ҙ ̆Һ ץ Ὲ ᵣ ꜚ ̆

Ὲ ҹ ẫ̆ ễṽ ⱬ Ȃ 

（四）营运能力分析 

ῤ̆Ὲ ⱬ Ҋ̔ 

ᵝ̔ /  

 2025 1-6  2024  2023  2022  

̂ / ̃ 3.73 5.73 6.16 6.32 

̂ / ̃ 1.78 2.71 2.40 2.25 

̔2025 1-6 ῏ Ȃ 
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1ȁ №  

ῤ̆Ὲ №≢ҹ 6.32 ȁ6.16 ȁ5.73 3.73 ̆

ᵣ ̆Ὲ Ḡ Ȃ 

Ὲ ̆Ḡ Ỳ ⱬ ̆Ḡ ῒᵩ

ῤȂ ҙⱵ ╠ Ҋ̆ ᵣ ΐ̆ל Ȃ 

2ȁ №  

̆Ὲ №≢ҹ 2.25 ȁ2.40 ȁ2.71 1.78 Ȃ

ῤ̆ Ὲ ҙⱵ ̆ Ὲ ᵖῈ̆ל

└̆ⱴ ̆ ᵣ ҉  Ȃל

3ȁ ҙ ҉ Ὲ ⱬ  

ҙ ҉ Ὲ ⱬ Ҋ ̔ 

ᵝ̔ /  

  Weir Metso AIA 
≠

ᴍ 

Ҭ

 
 

 

2025 1-6

 

 4.38 5.27  2.16  1.16  3.24  3.73 

 2.39 1.73  0.95  1.27  1.59  1.78 

2024  
 4.67 5.54 5.90 2.69 1.75 4.11 5.73 

 2.52 1.68 1.94 1.25 1.70 1.82 2.71 

2023  
 5.00 6.52 6.19 3.54 2.50 4.75 6.16 

 2.55 1.94 1.89 1.39 2.57 2.07 2.40 

2022  
 5.44 6.78 5.18 2.89 2.67 4.59 6.32 

 2.67 2.34 1.72 1.21 4.34 2.46 2.25 

̔҉ ԍ҉ Ὲ Ὲ ӥȂ2025 1-6 ῏ Ȃ 

ῤ̆Ὲ ᵣ ԍ ҙῈ ̆Һ Ὲ

EPC Һ ҹ ט ̆ ̕ Ὲ

Ỳ └̆ ҹ Ȃ 

Ὲ ᵣ ԍ ҙ ̆Ὲ ֟ Һ ץ ᴆ
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ҹҺ̆ ֟̆ Ὲ ҍ Ḡ ̆

ⱬ Ȃ 

（五）财务性投资情况 

1ȁ Ⱶ ҙⱵ ‰ 

̂1̃ Ⱶ  

Ҭ ᴪԍ 2023 2 ȇ<҉ Ὲ ├ Ύ Ⱳ > Ӝ

ȁ ȁ ѿ ȁ ҈ ȁ ȁ ԓ ҂ ȁ Έ ῏

—— ├ 18 Ȉ̔   

ľ̂ ѿ̃ Ⱶ ᵖҌ ԍ̔ ҙⱵ̕ ᴑҙ ҙⱵ

̂Ҍ ╠ ᶛ ⱴ ⱵῈ ̃̕ ҍῈ Һ ҙⱵ ῏

̕ ֟ҙ ȁ ̕ Ṣ ̕ ̕ ӯ ꜚ ғ

֟ Ȃ 

̂ԋ̃ ֟ҙ ҉Ҋ ץ ȁ ҹ ֟ҙ ץ̆

ҹ ץ̆ ȁ ҹ Ṣ ȁ ̆ Ὲ

Һ ҙⱵ ̆Ҍ ҹ Ⱶ Ȃ 

̂҈̃҉ Ὲ ῒ Ὲ Ὲ ̆ ̕ ҙⱵ

Ҍ ̆ ҙⱵ ҙⱵ ῀ ῀ Ȃ 

̂ ̃ ԍ ̆ ȁ ғ ץ Ⱶ

̆Ҍ ῀ Ⱶ Ȃ  

̂ԓ̃ ̆Ὲ Ⱶ Ὲ

ԍ Ὲ ‪ ֟ №ӊ҈ ̂Ҍ ῤ ҙⱵ

Ȃ̃ 

̂Έ̃ Ԋᴪ‗ ╠Έҩ ╠ ῀ ῀ Ⱶ

׆ תּ Ҭ Ȃ ῀ ט ȁ

Ȃ 
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̂҂̃ ֲ ╠ ’̆‰ ѿ Ҍ

Ⱶ ’ȂĿ 

̂2̃ ҙⱵ 

Ҭ ᴪԍ 2023  2 ȇ ↕ —— 7 Ȉ

̔  

ֲ ȁ Ḡ ᴪȁҬ ᴪ Ԋ׆‰ ҙⱵ ҹ ̆

ῒ׆זԊ ꜚ ҹ Ȃ ҙⱵ ᵖҌ ԍ̔ ȁ

Ḡȁ ҙḠ ȁῖ ҙⱵȂ 

2ȁ Ԋᴪ╠Έҩ ׂ̆Ὲ Ⱶ ҙⱵ ΐᵣ

’ 

Ҍ Ὲ ṽ├ Ԋᴪ‗ ̂2025 4 9 ̃╠Έҩ

תּ ӥ₮ΐ ̆Ὲ ԍ 2025 5 7 ԓ Ԋᴪ ԋ Έ

ᴪ ̆ ȇ῏ԍ Veritas Resources AG Ȉ̆ Ὲ

ῃ Ὲ ⱴ ץ ₮ Ὲ Veritas Resources AĜץҊ

ľ Ŀ̃ ᴍ̆ 4,500 ҆ ᾝ 180 ҆ ᾝ 630 ҆ ᾝ

Ȃ ̆Ὲ ⱴ 22.5% Ȃ 

̂1̃ ’ 

ŵ ľ Ŀ ’ 

ҹ Ḥ ῒῃ Ὲ ῃ Ὲ ̆ Ύ

ҹ 2024 10 ̆ Ύ ҹ 1,000 ҆ ̆ Ύ ҹ CHE-385.072.357Ȃ 

CMH Ὲ 50% ̂ 50% Cordoba ҙ ῒῃ

Ὲ ̃̆ CMH Ὲ ῒῃ Ὲ Cobre Minerals S.A.S. ᴶ ֒ San 

Matias Ҋ Alacran ȁAlacran North ȁMontiel East ȁMontiel West

ȁCosta Azull ῏ Ȃ 

Ŷ  
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̆ ԍ Cordoba ҙ Minerales Cordoba 

S.A.S.ץ Exploradora Cordoba S.A.S.ӊ 100% ׆̆ ѿ CMH Ὲ ▼ᵩ

50% Ȃ 

̆ Ҋ ̔ 

 

̆Ὲ ԍ 2025 6 24 ԓ Ԋᴪ ԋ ҂ ᴪ ̆ ԅ

ȇ῏ԍ Alacran Ȉ̆ҹ Alacran

̆ ֟ ̆ Ὲ ᶛ₮ ԍ Alacran

Ȃ ҹ 4.204 ַ ᾝ̆Ὲ ᶛ№ ҹ 9,459 ҆ ᾝ̆

ᵖ ᴨᾢץ ҺᵣῈ ׆ ῒז ҈ ץ ≠ ≠ ȁ

Ḡ Ṣ ̆Ҍ № қ ᶛ₮ Ȃ2025 7

10 ̆Ὲ 2025 ԋ ҳ қᴪ̆ ԅ҉ Ȃ 

ŷAlacran CMH Ὲ ֟ ᵀ ’ 

֟ҹ ᴶ ֒ Alacran ̆ ╠ Alacran

̂FS̃ ̆ ⅞̂PTÕ ᴶ ֒ ҙ ̂ANM̃ ‰̆

ᵀ̂EIÃ ֜ ᴶ ֒ ̂ANLÃ̆ Ȃ 
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̂ÃAlacran ֟ ᵀ ’ 

2025 4 11 ̆ ᴪ ԊⱵ Ὲ ₮ΐԅ ҹ [2025]

002 ȇ ᴶ ֒ San Matias Alacran ᵀ Ȉ̆ ľ ᴶ

֒ San Matias Alacran Ŀ ᵀᴇṿҹ 222.36 ҆ ᾝȂ 

̂B̃Alacran ’ 

≠֒ DRA Ὲ 2023 12 Alacran

̂FS̃̂ NI43-101 ‰̃̆Alacran ҹ 4.204 ַ ᾝ̆

ҹ 2 ̆ ҹ 14.2 Ȃ ‪ ṿ̂NPṼ3.6 ַ ᾝ̆

ῤ ̂IRR̃ҹ 23.8%̆ 3 Ȃ 

̂C̃CMH Ὲ ֟ ’ 

2025 4 11 ̆ ֤ ẫῐҙ ֟ ᵀ Ὲ ₮ΐԅ ҹ ῐ

[2025] 0663 ȇ Ḥ ҙ ᴍ Ὲ ᴍ Ὲ

CMHCOLOMBIA S.A.S CMH Colombia S.A.S. қῃ ᴇṿ

֟ ᵀ Ȉ̆ ‰ ֲ ᾫ ̂1̔612.78̃ CMH

Ὲ қῃ ᴇṿҹ 162,144.31 ֲ҆ Ȃ 

̂2̃  

ŵ ꞉ ᴑҙ ₮  

̆ Ⱶ ₮ ⅞ ̆ ֟ Ạԅ ̆

Ṥ Ҭ ᴑ ľ ₮ ĿȂ ̆ ꞉҉ Ὲ ֟ҙ ҉

Ҋ ֟ⱴ ֟ҙ ȁ ̆ ꞉҉ Ὲ ᴨ

֟ ȁ ≠ ⱬȂ 

Ὲ ᵬҹ ᴑҙ ѿ ľ ₮ Ŀ ̆
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Ḥ ῤ ȁ ȁ

ȁ ҍ ҙⱵҹѿᵣ Ғҙ Ⱶᴑҙ̆ ῤ

ԅ 35 ҩ ̆2024 ᶫ 4,149.18 ҆ Ȃ

2024 ̆ Ḥ ֟Ḡ ҹ 342 ҆ ȁ 179 ȁ

19 2,134 ҆ Ȃ 

Ὲ ῀ CMH Ὲ ╠̆ Ḥ CMH ̆ ῀

№ ᵀ ̆2023 Ḥ ῒ Ԋᴪȁ қ ᴪ ̆

ԅ CMH Ὲ 50% Ȃ 

֟ ῏ ̆Ὲ ҍ Ḥ ᵬ CMH Ὲ ̆

Ṣꜛ Ḥү ҙ CMH Ὲ ῀ ԅ ̆ ᵞ

֟ Ȃ 

̂3̃ ҹ֟ҙ ̆Ҍ ҹ Ⱶ  

ŵ ҍῈ Һ ҙⱵ ℗ ῏̆ ֟ҙ ҉ ᵈҙⱵ 

Ὲ ̆Һ ֟ ҹ ᴆ̆ ᶫ

EPC ҙⱵȂ ֟ҙ ҉ ȁ ᵈ̆ ԍ֟ҙ ̆

Ὲ ԈⱬȂ 

Ŷ ꜚҺҙ ̆ꜛⱬҙⱵ ᵈ 

Ὲ Һ ֟ Ⱶ EPC Ⱶȁ ᴆ̆ῃ

ԍ ȂῈ ҍ ᴶ ֒ San Matias

Alacran ̆ ץ Ҭᶏ Ὲ ֟ Ⱶ̆

׆ Ὲ Һҙ ̆ ҹῈ ҙⱵ ῀ ̆ ҙⱵᴨלȂ 

̆ ҍ ᴶ ֒ San Matias Alacran ꜛԍῈ

֟ ̆ ꜚῈ ҙⱵ׆ ᴆ

Ⱶ ᵈ̆ Ὲ ᾝҙⱵ ⱬȂ 

ŷ֟ҙ ꜚ  
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CMH Ὲ ᵝԍ ᴶ ֒̆ ᴶ ֒ᵬҹ ֟ ҹү ӊѿ̆ ȁ

ȁ ȁ Ữ ̆ ῤ ҙῈ ҙⱵȂ Ὲ

῀ ᴶ ֒ ѿ ̆ ױ

ᴨ ֟ Ⱶ̆ ⱬȂ 

Ὲ ᵬᴩᵄ Ḥ ῤ ῃ Ⱶ ᴑҙ̆

ΐ ү ῤ ̆ῒҙⱵ ֒ Һ ֟ Ȃ
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ᵝ̔҆ᾝ 

 
2025 6

 
 

Ⱶ

 

Ⱶ

 

ῒז  930.90 Ḡ   0.00 

ῒז ꜚ ֟ 7,673.39 
ṿ ȁ ȁ

 
 0.00 

ῒז ꜚ ט 3,772.08 ֟ ȁ   0.00 

 2,818.96   0.00 

̂1̃ῒז  

2025 6 ̆ῒז Һ Ḡ ȁ Ḡ ̆ҍ

Ⱶ ῏Ȃ 

̂2̃ῒז ꜚ ֟ 

2025 6 ̆ῒז ꜚ ֟Һ ṿ ȁ ṿ ̆

ҍ Ⱶ ῏Ȃ 

̂3̃ῒז ꜚ ֟ 

2025 6 ̆ῒז ꜚ ֟Һ ט ȁ ̆ҍ Ⱶ ῏Ȃ 

̂4̃  

2025 6 30 ̆ Ὲ ҹ ̆ Ὲ

Ⱶ ’ Ҋ̔ 

Ὲ

 
 ∆  

 

Ύ

̂҆ᾝ̃ 
ᶛ 

2025

6 30

ᴇ

ṿ̂҆

ᾝ̃ 

2025

6 30

‪

֟ ᶛ 

ԍ

Ⱶ

 

 
2021.09.08 2021.09.08 - 10,000.00 31.00% 2,818.96 1.59%  

Ὲ Ҍ ԍ Ⱶ ΐᵣ Ҋ̔ 

ŵ ᵬ  

ԍ 1979 ̆ ҙ ȁ ȁ‚ȁⱴԍѿᵣ
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ᴑҙȂ ҙ̂SH.600362̃ └ ҉ Ὲ ̆ ῒῈ

̆ ҙ ῤ ҙ ᴑҙ̆ ῐ ȁ ȁ

ȁ ԓ 100% ֟ ̆ῒҬ̆ ῐ ҙ

Һ ̆ᵝԍ ῐ ̆ ╠ ῤ Ȃ ̆

ҙӞ ᵄ ȁ ֟ ץ̆ Ȃ 

ԍ 2021 9 ̆Ὲ ԍ 2021 8 Ԋᴪ ҂ ᴪ

ԅȇ῏ԍ Ὲ Ȉ̆ ᶏ 3,100 ҆ᾝ ҍ

Ὲ ̆ ᶛ№≢ҹ 31%ȂῈ ҍ Ὲ Һ ԍ

Ὲ ҙⱵ ̆ Ὲ ᴆ̆ѿ
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֟ҙ ̆ Ὲ Һ ҙⱵ ̆ Ҍ ҹ Ⱶ Ȃ 

4ȁ  

҉ ̆ ῏ Ԋᴪ‗ ╠Έҩ תּ ӥ₮ΐ ̆Ὲ

Ⱶ ҙⱵ̕ ѿ Ὲ Ҍ

Ⱶ ̂ ҙⱵ̃ Ȃ 

七、经营成果分析 

（一）概述 

ῤ̆Ὲ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ҙ ῀ 41,327.11 112,173.69 93,775.85 74,852.61 

ҙ  25,420.68 70,274.67 59,753.56 50,310.32 

ҙ≠  2,147.44 14,458.39 10,241.24 15,680.05 

≠  2,205.85 14,273.96 10,124.38 15,695.31 

‪≠  1,691.57 11,950.78 8,355.86 13,527.03 

Ὲ қ‪≠  1,698.56 11,647.02 8,007.28 13,432.40 

ԍ Ὲ қ

‪≠  
1,195.27 10,955.71 7,826.62 4,390.03 

ῤ̆Ὲ ῒ ᴆ ȁ ֟ҍ

̆ ҹ ᶫ ᴨ ̆ ȁ ᴨ ṿ ⱵȂ

2022 2024 ̆Ὲ ҙ ῀ҹ 74,852.61 ҆ᾝȁ93,775.85 ҆ᾝ 112,173.69 ҆ᾝ̆

ҹ 22.42%̆ ԍ Ȃ 

1ȁ ҙ ῀ȁ ‪≠ ‪≠ ꜚ ’№  

Ὲ ̆Ὲ ᵝԍ ף

ᴑҙ └ ᴑҙ̆ῒҬ ҹ ץ̆ ȁ

֟ ү ҹҺ Ȃ 
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ῤ̆Ὲ ̆Ὲ ҙ ῀ҹ 74,852.61 ҆ᾝȁ93,775.85

҆ᾝȁ112,173.69 ҆ᾝ 41,327.11 ҆ᾝ̆ ᵣ ̆ל Ὲ ҙⱵ

ץ ҙ ῀ ̆2022 2024 ̆Ὲ ‪≠ №≢ҹ

4,390.03 ҆ᾝȁ7,826.62 ҆ᾝ 10,955.71 ҆ᾝ̆֞  Ȃל

Ὲ 2022 ‪≠ ԍ 2023 ᵖ ‪≠ ᵞԍ 2023 ̆ Ὲ

ᵣ ̆ ֟ ≠ 8,935.97 ҆ᾝȂ ῤῈ

’ΐᵣ “҂ȁ № /̂҂̃ № ”Ȃ 

2ȁ ῤҺ ᴨ ’ 

̂1̃Ὲ ԍ 2020 9 14 ȇ ᴑҙ ӥȈ̂ ҹ

GR202036000351 ̃̆ ҹ҈ ̆ ԍ 2023 12 8 ȇ

ᴑҙ ӥȈ̂ ҹ GR202336002546 ̃̆ ҹ҈ Ȃᶭ ȇᴑҙ Ȉ

ῒȇ ᶛȈ ῏ ̆ ῤ ֣ ⁞ 15˿ ᴑҙ ᴨ

Ȃ 

̂2̃ ȁ Ⱶ ȇ῏ԍ ѿ ᴑҙ ᴨ

Ὲ Ȉ̂ Ⱶ Ὲ 2022 13 ̃ ̆ 2022 1 1 2024

12 31 ̆ ≠ᴑҙ 100 ҆ᾝᵖҌ 300 ҆ᾝ №̆

⁞ 25% ῀ ̆ 20% ᴑҙ Ȃ 

ȁ Ⱶ ȇ῏ԍ ᴑҙ ҩᵣ ᴨ Ὲ Ȉ

̂  Ⱶ Ὲ 2023 6 ȁ̃ȇ῏ԍ ѿ ᴑҙ ҩᵣ

῏ Ὲ Ȉ̂ Ⱶ Ὲ 2023 12 ̃ Ⱶ ȇ῏

ԍ ≠ᴑҙ ᴨ Ὲ Ȉ̂ Ⱶ Ὲ 2023

6 ̃̆ ≠ᴑҙ⁞ 25% ̆ 20% ᴑҙ

̆ 2027 12 31 Ȃ 

Ὲ Ҋ Ὲ ҙ Ὲ ȁ҉ Ⱶ Ὲ ȁ

֤ Ὲ ȁ҉ ᴋῈ ȁ Ὲ ȁ

Ὲ ῤ ҉ ᴑҙ ‰ ̆
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‰ ֣ ≠ᴑҙ ᴨ Ȃ 

Ὲ ᴨ ԍ ȁ ҙ ᴪ ≠

̆Ҍ ᴨ ᶭ Ȃ 

（二）营业收入 

ῤ̆Ὲ ҙ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

Һ ҙⱵ 41,232.05 99.77% 112,096.19 99.93% 93,676.05 99.89% 74,852.13 100.00% 

ῒזҙⱵ 95.06 0.23% 77.49 0.07% 99.80 0.11% 0.48 0.00% 

 41,327.11 100.00% 112,173.69 100.00% 93,775.85 100.00% 74,852.61 100.00% 

̔Ὲ ׆ 2019 12 EPC ҙⱵץ ̆ EPC ҙⱵ ⱳץ ̆

ⱵҙⱵ ҹῈ Һ ҙⱵ ῀ȁ≠ №̆ ׆ 2023

Ὲ ⱵҙⱵ׆ῒזҙⱵ Һ ҙⱵ ̆҉ ῤ

↓ ̆Ҋ ҙ № ֞Ḡ Ȃ 

Ὲ Һ ҙⱵ ῀Һ ԍ ᴆȁ ȁ ȁ

ᴆ ֟ ץ῀ Ⱶ ῀Ȃ ῤ̆Һ ҙⱵ ῀ №≢

ҹ 74,852.13 ҆ᾝȁ93,676.05 ҆ᾝȁ112,096.19 ҆ᾝ

ᴸ᢯᧕仍㩕ъࠀ
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2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

 1,526.09 3.70% 2,800.73 2.50% 4,565.43 4.87% 2,124.57 2.84% 

Ⱶ 

- - 20,020.39 17.86% 12,070.13 12.88% 16,383.65 21.89% 

ῒ142.17 ז   
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2022 ̆ Һ ҙ ₮ ⱴ

̆ Ὲ Ӟ ҙⱵ Ȃ 

̂3̃ ᴆ 

ᴆҺ ҍ ᴆ̆ ԍ ҬҌ ᵝ

ԍ Ҍ ̆ ᴆ ΐ ѿ Ȃ №

ᴆ ̆Ӟᴪ № ᴆȂ ᴆ

Ὲ ֟֟ ̆ №ҹ ⱴ Ȃ

῀№≢ҹ 5,914.88 ҆ᾝȁ9,507.32 ҆ᾝȁ14,612.53 ҆ᾝ 5,804.62 ҆ᾝȂ 

̂4̃  

ᵬҹ ᵣ̆ ѿ ԍ ̆

῀ Һ ⅞ ѿ ꜚ̆ ῀№≢ҹ

2,124.57 ҆ᾝȁ4,565.43 ҆ᾝȁ2,800.73 ҆ᾝ 1,526.09 ҆ᾝȂ 

̂5̃ Ⱶ 

Ⱶ ᶫ ȁ ȁ ῃ

Ⱶ̆Ὲ EPC ̆ᵣ Ὲ ҙ ⱬ̆ҹ

Ὲ ѿ ԅ Ȃ ̆Ὲ EPC ᵬ Ὲ

֟ ⌠ Ҭ̆ Ὲ ҙⱵ №Ȃ 

ῤῈ ⱵҺ Ὲ ԅ “ ֟

600 ҆ 4 ֟ ֟” Ҋץ̂ 4 ȁ̃

 “ 200 ҆ / Ҋץ̂” ҈ ȁ̃֒ ֒

540 ҆ ȂῒҬ 4 ԍ 2022

8 ≠ ֟̆ 540 ҆ ԍ 2023 Ὲ

̆ט֜ ҈ ԍ 2024 ῤ Ȃ2022 2024 ̆Ὲ EPC

῀№≢ҹ 16,383.65 ҆ᾝȁ12,070.13 ҆ᾝȁ20,020.39 ҆ᾝȂ 

2025 1-6 ̆Ὲ EPC ҙⱵ ῀Ȃ 
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̂6̃ῒז 

ῒזҺ ҙ ֟ Ⱶ ῀̆ Ȃ 

2ȁ ҙ ῀ №  

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

ῤ 18,646.78 45.12% 36,333.98 32.39% 41,867.40 44.65% 32,754.07 43.76% 

 22,680.34 54.88% 75,839.71 67.61% 51,908.45 55.35% 42,098.54 56.24% 

 41,327.11 100.00% 112,173.69 100.00% 93,775.85 100.00% 74,852.61 100.00% 

ῤ̆Ὲ ῀ №≢ҹ 56.24%ȁ55.35%ȁ67.61% 54.88%̆

̆Һ ῃ Ҭԍ ̆ ῒ ȁ ̆Ὲ ╠

≠ȁ ȁ ȁ ȁ ֒ȁ ֒ȁ ≠֒ȁ ⱴ ῃ ҩ

ԅ Ὲ ̆ ԅ ῃ ̆ ᴍ Ȃ 

3ȁ ҙ ῀№ №  

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

ѿ  19,388.84 46.92 24,806.41 22.12% 16,878.62 18.00% 22,397.23 29.92% 

ԋ  21,938.27 53.08 37,849.98 33.75% 23,112.45 24.65% 18,003.28 24.05% 

҈  / / 29,445.84 26.25% 25,002.66 26.66% 17,080.12 22.82% 

 / / 20,071.46 17.88% 28,782.12 30.69% 17,371.98 23.21% 

 41,327.11  100.00 112,173.69 100.00% 93,775.85 100.00% 74,852.61 100.00% 

└ ҙҊ ᴑҙѿ ԍ Ả֟ ḱ ȁ ᴆ ̆

└ ᴑҙ ȁ ֟̆ ֜ Ȃ ̆

ҙΐ ѿ Ȃ ᵣ ̆Ὲ ѿ ѿ ῀ ᵞ̆ῒҬ 2022 ѿ

Ὲ EPC Ȃ 
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ᴍ Ҭ Һ ῤ ̆ Weir ↕ ⱴ ḇ ̆

῀Ҋ Ȃ 

҉ ̆Ὲ ҍ ҙ Ὲ 2024 ῀ ꜚ ל ҙ № ȁ

Ҍ ̆ΐ Ȃ 

（三）营业成本 

ῤ̆Ὲ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

Һ ҙ

Ⱶ  
25,362.08 99.77% 70,243.58 99.96% 59,744.72   99.99% 50,310.32  100.00% 

ῒזҙ

Ⱶ  
58.59 0.23% 31.10 0.04% 8.84  0.01% 0.00  0.00% 

 25,420.68 100.00% 70,274.67 100.00% 59,753.56   100.00% 50,310.32  100.00% 

Ὲ ҙ ῀ ⱴ̆ ᵣ ҍῈ ῀ Ȃ  

Ὲ Һ ҙⱵ ҬҒ └ Һ ץ ȁ ȁ ȁ ȁ

ȁ Ҁ ȁ ҹҺ ȁ ֲ ȁ└ Ȃ

ῤ̆Ὲ Ғ └ № Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

 19,649.58 77.48% 44,525.04 80.50% 40,373.72 80.02% 30,833.35 82.65% 

ֲ  2,168.10 8.55% 4,522.74 8.18% 4,195.91 8.32% 2,249.10 6.03% 
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Ὲ Ғ └ Ҭ ̆ ֟Ҭ

ȁ ȁ ȁ ȁ Ҁ ȁ ̆ ῤ ҹ 82.65%ȁ80.02%ȁ

80.50% 77.48%Ȃ 

（四）毛利及毛利率 

ῤ̆Ὲ ≠Һ Һ ҙⱵ ̆ ≠ №≢ҹ 32.79%ȁ

36.28%ȁ37.35% 38.49%̆ῒҬҺ ҙⱵ ≠ №≢ҹ 32.79%ȁ36.22%ȁ37.34%

38.49%̆ Һ ҙⱵ ≠ ꜚȂ ῤ̆Ὲ Һ ҙⱵҬҺ ֟ ≠

῀ ’ Ҋ̔ 

 
2025 1-6  2024  2023  2022  

῀  ≠  ῀  ≠  ῀  ≠  ῀  ≠  

ᴆ 
71.41% 40.34% 54.54% 42.65% 57.90% 43.47% 57.78% 37.92% 

 10.46% 27.09% 11.75% 33.45% 14.07% 25.91% 9.44% 30.79% 

ᴆ 14.08% 37.48% 13.04% 32.86% 10.15% 23.76% 7.90% 32.46% 

 3.70% 39.26% 2.50% 46.95% 4.87% 36.90% 2.84% 21.63% 

Ⱶ 
0.00% / 17.86% 25.40% 12.88% 24.46% 21.89% 21.71% 

ῒ25.13% 0.15% 39.38% 0.12% 47.97% 0.32% 33.31% 0.34% ז 

Һ ҙⱵ ≠  100.00% 38.49% 100.00% 37.34% 100.00% 36.22% 100.00% 32.79% 

̔ ԍ 2024 12 31 ȇᴑҙᴪ ‰↕ 18 Ȉ̂ ᴪȐ2024ȑ24

̃̆Ὲ 2023 2024 Ⱶ Һ ҙⱵ Ҭ̆

҉ 2023 2024 ≠ ↓ № ̆2022 Ȃ 

҉ ̆Ὲ Һ ҙⱵҺ ᴆȁ ȁ

Ⱶ ᴆ ̆ ῀ Һ ҙⱵ ᶛ 95%Ȃ ῤ̆

Ὲ Һ ֟ ᴇ ᵝ ꜚ ’ Ҋ̔ 

֟   2025 1-6  2024  2023  2022  

ᴆ 

ᵝ ᴇ

̂҆ᾝ�Ä�7�s

 ̇̇�É
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῏̆Ὲ ΐץ Ԉⱬ ᴇ ℗῀ ̆ ᴆ

≠ Ȃ 

3ȁ ᴆ 

ᴆ ῀№≢ҹ 5,914.88 ҆ᾝȁ9,507.32 ҆ᾝȁ14,612.53 ҆

ᾝ 5,804.62 ҆ᾝ̆ ≠ №≢ҹ 32.46%ȁ23.76%ȁ32.86% 37.48%Ȃ2025 1-6

̆Ὲ ᴆ ≠ Һ ֟ ꜚ

Ȃ 

4ȁ Ⱶ 

2022 2024 ̆Ὲ Ⱶ ≠ №≢ҹ 21.71%ȁ24.46%ȁ

25.40%̆ ᵣ Ȃ2025 1-6 ̆Ὲ ⱵҙⱵ ῀Ȃ 

5ȁ ҙῈ ≠ №  

╠ ῤ ҍῈ ҉ Ὲ ̆ ῃ ῤ҉ Ὲ Ȃ׆

҉ Ὲ Ҭ Ὲ Һ Ԉ ΐ ᵌ֟ Ὲ ׆̆ ῤ҉ Ὲ Ҭ

ԍ ᴆғҍῈ ΐ ᵌ ҙⱵ ᵌ Ὲ ̆ᵬҹ

Ὲ ̆ΐᵣῈ Ҋ̔ 

ῤ̆Ὲ ҍ WeirȁAIAȁMETSOȁ≠ ᴍ Ҭ ≠ ’

Ҋ̔ 

Ὲ  2025 1-6  2024  2023  2022  

Weir 40.73% 40.23% 37.68% 35.35% 

METSO 32.29% 33.44% 31.60% 26.72% 

AIA 57.04% 54.35% 55.07% 54.27% 

≠ ᴍ 40.31% 39.11% 41.36% 39.86% 

Ҭ  22.32% 18.30% 17.46% 18.80% 

ҙ  38.54% 37.08% 36.63% 35.00% 36.
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ᵣ ̆ ῤῈ ≠ ҍ ҙ Ὲ ≠ Ȃ ҙ

Ὲ Ҭ̆Ҭ ≠ ᵞҺ ῒҺ ҙⱵҹ EPC ⱵȂ 

（五）期间费用 

ῤ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

        

 4,162.70 10.07% 7,687.92 6.85% 6,486.46 6.92% 4,966.16 6.63% 

 6,486.11 15.69% 15,211.28 13.56% 13,076.27 13.94% 8,598.76 11.49% 

 2,490.90 6.03% 3,898.77 3.48% 3,487.40 3.72% 2,818.74 3.77% 

Ⱶ  391.75 0.95% -96.23 -0.09% 17.81 0.02% 1,576.64 2.11% 

 13,531.47 32.74% 26,701.75 23.80% 23,067.93 24.60% 17,960.30 23.99% 

ῤ̆Ὲ №≢ҹ 17,960.30 ҆ᾝȁ23,067.93 ҆ᾝȁ26,701.75 ҆

ᾝ 13,531.47 ҆ᾝ̆ ᵣ Һ̆ל Ὲ ҙⱵ ᵣ ̕

ҙ ῀ ᶛ№≢ҹ 23.99%ȁ24.60%ȁ23.80% 32.74%̆2025 1-6 Ὲ

Һ ᵣ ῀ ᵞ̆ Ȃ 

ꜚ ’ΐᵣ Ҋ ̔ 

1ȁ  

Ὲ Һ ȁ ȁ ̆ ῤῈ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  

��H�E»�6�№H�E»�6��
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2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

 234.75 5.64% 396.79 5.16% 458.57 7.07% 167.92 3.38% 

ᴰ  154.54 3.71% 228.29 2.97% 411.58 6.35% 51.70 1.04% 

ⱲῈ  166.06 3.99% 207.67 2.70% 253.02 3.90% 170.67 3.44% 

ᶏ

 
32.30 0.78% 92.35 1.20% 137.50 2.12% 158.97 3.20% 

Ⱶ  - 0.00% - 0.00% - 0.00% 232.44 4.68% 

ῒ9.02% 447.87 1.14% 74.09 1.97% 151.35 3.86% 160.51 ז 

 4,162.70 100.00% 7,687.92 100.00% 6,486.46 100.00% 4,966.16 100.00% 

̔ ԍ 2024 12 31 ȇᴑҙᴪ ‰↕ 18 Ȉ̂ ᴪȐ2024ȑ24

̃̆ Ὲ 2023 2024 Ⱶ Һ ҙⱵ Ҭ̆ ↓ №

2022
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2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

Ҭ׃

 
250.39 3.86% 757.51 4.98% 440.99 3.37% 267.36 3.11% 

ⱲῈ  292.44 4.51% 565.13 3.72% 404.73 3.10% 390.5 4.54% 

 136.55 2.11% 302.46 1.99% 221.86 1.70% 87.08 1.01% 

 81.92 1.26% 220.84 1.45% 182.62 1.40% 162.97 1.90% 

 121.27 1.87% 141.76 0.93% 94.00 0.72% 129.39 1.50% 

֟

 
54.65 0.84% 106.71 0.70% 71.19 0.54% 99.82 1.16% 

ῒ11.01% 946.82 8.75% 1,143.87 9.94% 1,515.33 6.06% 392.89 ז 

 6,486.11 100.00% 15,211.28 100.00% 13,076.27 100.00% 8,598.76 100.00% 

ῤ̆Ὲ №≢ҹ 8,598.76 ҆ᾝȁ13,076.27 ҆ᾝȁ15,211.28 ҆ᾝ

6,486.11 ҆ᾝ̆ ̆ל №≢ҹ 11.49%ȁ13.94%ȁ13.56%

15.69%̆ ῤῈ Һל ̔1̃ Ὲ ҙⱵ ѿ

ץ Ὲ ̆Ὲ ֲ ѿ ᾟ̆ ֲ ⱴ̕

2̃ Ὲ Һ ԍ 2022 Ҋ ץ Ὲ ⱲῈ ⱴ̆ ֟

̕3̃ ҙⱵ ̆Ὲ ҙⱵ Ȃל

ᵣ ̆ Ὲ ꜚ ҍל ῀ ל ѿ Ȃ 

3ȁ  

Ὲ Һ Ȃΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

 1,158.32 46.50% 1,991.83 51.09% 1,394.52 39.99% 1,332.28 47.27% 

ȁ ꜚⱬ

 

778.02 31.23% 1,050.68 26.95% 1,357.49 38.93% 946.39 33.57% 

 410.44 16.48% 354.16 9.08% 267.71 7.68% 199.33 7.07% 

ȁⱲῈ  94.97 3.81% 336.65 8.63% 263.41 7.55% 149.10 5.29% 
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2025 1-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

֟  19.52 0.78% 45.01 1.15% 61.80 1.77% 55.65 1.97% 

 6.72 0.27% 58.52 1.50% 59.18 1.70% 101.98 3.62% 

ῒז  22.92 0.92% 61.92 1.59% 83.29 2.39% 34.01 1.21% 

 2,490.90 100.00% 3,898.77 100.00% 3,487.40 100.00% 2,818.74 100.00% 

ῤ̆Ὲ №≢ҹ 2,818.74 ҆ᾝȁ3,487.40 ҆ᾝȁ3,898.77 ҆ᾝ

2,490.90 ҆ᾝ̆ №≢ҹ 3.77%ȁ3.72%ȁ3.48% 6.03%Ȃ 

Ὲ ѿ ץ ֟ ̆ ῤҌ ⱴ ץ῀ ֟

Ԉⱬ̆ ₮ ҉ ҹῈ̆ל ֟ ⇔ Ҋ Ȃ 

4ȁ Ⱶ  

ῤ̆Ὲ Ⱶ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

≠ ₮ 514.88 2,249.47 3,157.83 2,852.00 

⁞̔≠ ῀ 436.36 1,204.12 1,715.76 328.61 

ᾫ  266.29 -1,206.55 -1,518.56 -

����������������������������������������������•3(6.03% 
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̔Ҭ ֜ Ҭ ֲ Ҭ ᴇῈ Ȃ 

҉ ̆ ῤ̆ ᾝᾫֲ ꜚ ̆ῒҬ 2022 3

Ữ ⱴ ̆ ᾝᾫֲ 2022 11 ̆ ̆2023 1-6

̆ ᾝᾫֲ ṿ Ȃ2024ל 1 7 ̆ ᾝᾫֲ ᵣḠ

̆ᵖ 2024 8 ץ ̆ ᾝᾫֲ ῤ Ҋ 7.0

҉ 7.2 Ḡ ȂῈ ԍ 2022 2024 №≢ ԅ

ᾫ 973.01 ҆ᾝȁ1,518.56 ҆ᾝ 1,206.55 ҆ᾝȂ2025 ԋ ץ ̆ ᾝᾫֲ

Ὲ̆ל ԍ 2025 1-6 ᾫ 266.29 ҆ᾝȂ 

Ὲ תּ ӥҬ ֟ ꜚ ῏ Ȃ 

（六）利润表其他科目分析 

1ȁῒז  

ῤ̆Ὲ ῒז ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ꜛ 526.06 623.03 1,319.67 1,194.30 
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 2025 1-6  2024  2023  2022  

ṿ ⱴ

⁞ 
- 66.56 1.81 - 

ף ҩֲ  14.56 7.28 0.92 0.75 

 540.62 696.88 1,322.41 1,195.06 

ῤ̆Ὲ ῒז №≢ҹ 1,195.06 ҆ᾝȁ1,322.41 ҆ᾝȁ696.88 ҆ᾝ

540.62 ҆ᾝ̆ῒҬ ꜛҺ Ὲ ⌠ ҍ ֟ ῏

ꜛ Ȃ 

2ȁ  

ῤ̆Ὲ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

 -107.45 76.95 -36.55 -97.35 

֟  - 8.86 7.03 - 

֜ ֟  - 153.76 335.64 489.94 

ץ ᵩ ֟

̂ ̃ 
-44.66 -44.94 -18.08 - 

└ Ὲᾛᴇṿ

֟ ≠  
- - - 0.44 

 -152.11 194.63 288.04 393.02 

Ὲ Һ ҹ ֜ ֟ ̆ Ὲ ≠

ӯ ֟ ֟ Ȃ 

3ȁ ֟⁞ṿ Ḥ ⁞ṿ  

ῤ̆Ḥ ⁞ṿ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

 -3.10 -105.40 -25.71 -5.14 

 -49.94 -234.37 -244.86 -115.88 
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 2025 1-6
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2.23 ҆ᾝ̆2022 Ὲ ֟ Һ ԍ Ữ ῏ ᵣ

̆ ֟ ≠ 8,935.97 ҆ᾝȂ 

5ȁ ҙ ῀ ₮ 

ῤ̆ ҙ ῀ ₮ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ҙ ῀ 85.82 23.26 51.88 38.81 

ҙ ₮ 27.41 207.69 168.74 23.55 

ῤ̆Ὲ ҙ ᵣ ̆ῒҬ ҙ ₮Һ ҹῈ

Ԋҙ ᵣ Ԋҙ Ԋ ₮Ȃ 

（七）非经常性损益分析 

ῤ̆Ὲ ץ ԍ Ὲ қ ‪≠ ᶛ ’

Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ꜚ ֟ ̂

֟⁞ṿ‰ ‖ №̃ 
2.23 -21.97 6.34 8,930.54 

῀ ꜛ
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 2025 1-6  2024  2023  2022  

⁞̔  98.15 -18.97 38.86 1,590.11 

қ ̂ ̃ -0.17 -8.61 -0.30 -1.62 

 503.29 691.31 180.66 9,042.36 

ԍ Ὲ қ ‪≠  1,698.56 11,647.02 8,007.28 13,432.40 

ԍ Ὲ қ ‪≠

ᶛ 
29.63% 5.94% 2.26% 67.32% 

ῤ̆ Һ ԍ ꜛȁ ≠ ȁ

ץ ҙ ȂῒҬ 2022 ԍ Ὲ ԍ Ὲ

қ ‪≠ ᶛҹ 67.32%̆Һ ᵣ ֟

≠ 8,935.97 ҆ᾝȂ 

八、现金流量分析 

ῤ̆Ὲ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ѿȁ ꜚ֟      

ꜚ ῀  45,865.55 98,461.45 110,096.18 75,600.80 

ꜚ ₮  45,884.32 95,433.65 79,659.62 62,807.19 

ꜚ֟ ‪  -18.77 3,027.80 30,436.56 12,793.61 

ԋȁ ꜚ֟      

ꜚ ῀  3,533.03 12,500.81 36,424.14 75,578.40 

ꜚ ₮  26,877.88 49,814.47 49,845.70 86,145.11 

ꜚ֟ ‪  -23,344.85 -37,313.66 -13,421.56 -10,566.72 

҈ȁ ꜚ֟      

ꜚ ῀  32,758.80 28,673.86 10,574.76 5,753.98 

ꜚ ₮  4,870.30 12,259.17 12,743.50 4,137.15 

ꜚ֟ ‪  27,888.50 16,414.69 -2,168.74 1,616.82 

ȁ ꜚ ᴇ

 
203.71 638.59 739.28 2,386.99 
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 2025 1-6  2024  2023  2022  

ԓȁ ᴇ ‪ ⱴ  4,728.59 -17,232.58 15,585.54 6,230.70 

ⱴ̔ ∆ ᴇ ᵩ  50,051.39 67,283.97 51,698.43 45,467.73 

Έȁ ᴇ ᵩ  54,779.98 50,051.39 67,283.97 51,698.43 

（一）经营活动现金流 

1ȁ ꜚ ΐᵣ ’ 

ῤ̆Ὲ ꜚ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

ȁ ᶫꞋⱵ ⌠  41,255.35 86,436.42 103,276.20 66,918.62 

⌠  
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4,713.32 ҆ᾝȂ ╠ EPC ԍ 2024 ῀̆2024

ꜚ֟ ‪ ᵞԍ‪≠ Ȃ2025 1-6 ̆ ꜚ ‪

ᵞԍ ‪≠ ̆Һ 2025 ץ ᵣ 2024 Ҋ ̆

Ὲ ҹḠ ̆ט֜ ᵣ ⱴ̆ ⱴȂ 

（二）投资活动现金流 

ῤ̆Ὲ ꜚ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

⌠  3,522.15 12,321.74 36,064.53 70,785.37 

⌠  6.24 161.46 355.78 517.11 

֟ȁ ֟ ῒז

֟ ‪  
4.63 17.61 3.83 4,275.91 

Ὲ ῒז ҙ ᵝ ⌠

‪  
- - - - 

⌠ῒזҍ ꜚ ῏  - - - - 

ꜚ ῀  3,533.03 12,500.81 36,424.14 75,578.40 

֟ȁ ֟ ῒז

֟ ט  
23,369.97 45,814.47 18,700.42 27,586.23 

ט  3,507.91 4,000.00 31,145.28 58,782.41 

Ὲ ῒז ҙ ᵝ ט

‪  
- - - -223.53 

ҍזῒט ꜚ ῏  - - - - 

ꜚ ₮  26,877.88 49,814.47 49,845.70 86,145.11 

ꜚ֟ ‪  -23,344.85 -37,313.66 -13,421.56 -10,566.72 

ῤ̆Ὲ ꜚ֟ ‪ ҹ ̆Һ ҹ ῤῈ

֟ȁ ֟ ῒז ֟ ט Ȃ Ὲ

֟ȁ ֟ ῒז ֟ ט №≢ҹ 27,586.23 ҆ᾝȁ18,700.42 ҆ᾝȁ

45,814.47 ҆ᾝ 23,369.97 ҆ᾝ̆ ֟ ̆ ֟ ̆ ԅ

Ὲ Ȃל ῤ̆ ⌠ ט ̆

Һ Ὲ ≠ ӯ ᵞȁ ꜚ ֟ Ȃ 
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（三）筹资活动现金流 

ῤ̆Ὲ ꜚ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

⌠  - - 23.43 - 

ῒҬ̔ Ὲ қ

⌠  
- - 23.43 - 

Ṣ ⌠  32,758.80 28,544.30 10,551.34 5,000.00 

⌠ῒזҍ ꜚ ῏  - 129.56 - 753.98 

ꜚ ῀  32,758.80 28,673.86 10,574.76 5,753.98 

ễ ṽⱵ ט  2,965.00 4,825.00 9,066.34 3,400.00 

№ ≠ȁ≠ ễט≠ ט

 
1,715.65 3,955.76 3,126.64 250.45 

ῒҬ̔ Ὲ ט қ

≠ȁ≠  
- 55.44 47.56 56.12 

ҍזῒט ꜚ ῏  189.65 3,478.41 550.52 486.71 

ꜚ ₮  4,870.30 12,259.17 12,743.50 4,137.15 

ꜚ֟ ‪  27,888.50 16,414.69 -2,168.74 1,616.82 

ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ 1,616.82 ҆ᾝȁ-2,168.74 ҆

ᾝȁ16,414.69 ҆ᾝ 27,888.50 ҆ᾝȂῈ ῤ ꜚҺ Ṣ ễ

Ṣ ȁ№ ≠ ̆2024 Ὲ ҍזῒט ꜚ ῏ Һ

ṽ Ὲ׆ ט Ȃ 

九、资本性支出分析 

（一）重大资本性支出情况 

ῤ̆Ὲ ֟ȁ ֟ ῒז ֟ ט ’ Ҋ

̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  
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 2025 1-6  2024  2023  2022  

֟ȁ ֟ ῒז

֟ ט  
23,369.97 45,814.47 18,700.42 27,586.23 

ῤ̆Ὲ ₮Һ ҹῈ ᶏ Ὲ תּ ╠

ṽּת ῏ תּ ȁ ֟ ץ̆

ῤ Ȃ ₮ ⱴҹῈ ᶫԅ

̆ ≠ԍῈ ≠ ⱬ Ԉ ⱬ Ȃ 

（二）未来可预见的重大资本性支出情况 

Ὲ ҙⱵ ⅞̆Ὲ ץ ѿ ֟

̆ⱴ ῃ Ȃ תּ Ҍ ҙ ̆ΐᵣ ⅞

ľ Έ תּ  ⅞ /ѿȁ תּ ᶏ ⅞ĿȂ 

Ὲ ᶭ ᵣ ⅞̆ ₮ ̆ ѿ

Ὲ ҙⱵ ̆ ⱬ̆ Ὲ ҙ Ȃ 

十、技术创新分析 

（一）技术先进性及具体表现 

Ὲ ⱬԍ ῒ ᴆ ȁ ֟ ̆

ԅү ҙ Ȃ ҹ Ⱶ Ҭ̆ ҉ ֟ ֟ ȁ

֟ ̆ ԍ ῤᾢ Ȃ תּ

ӥ₮ΐ ̆Ὲ Ғ≠ 116 ̆ῒҬ 13 Ғ≠̆97 Ғ≠̆

6 Ғ≠ȂῈ Һ ῒᴨל ’ תּ ӥľ  ֲ

’/ῇȁ ֲ ’/̂҈̃ ῒ ’/1ȁῈ

Һ ῒᴨלĿȂ 

（二）正在从事的研发项目及进展情况 

ᴑҙ ⱬ ᴑҙ Ԉⱬ Ḡ ȂῈ ₃ ѿ Ḡ ῀ ⱬ

̆ҹ Ҋ ֟ Ҍ ̆ Һ⇔ ̆ Ҍ ᴨ ᴨ
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֟ל ҉̆ ⱴ ῀̆ ꜚ ֟ Ҍ ̆ Ữ

֟ ̆ Ὲ ԈⱬȂ ╠̆Ὲ Һ ’

תּ ӥľ  ֲ ’/ῇȁ ֲ ’/̂ԓ̃

Һ ĿȂ  

（三）保持持续技术创新的机制和安排 

1ȁῈ ΐ ⇔ ⱬ 

ᴆ ⇔ ԍ ̆ ѿ ῃ

ȁ ȂῈ ץ ѿ ̆ ץ

Һ Һ ҹ ̆ Ҍ ⱴ ῀̆ ⱬ Ῑ ֲ ̆Ὲ

⇔ ⱬ ⌠Ҍ ̆ ԅץ └

ᴨלȂ 

2ȁ ⇔ └  

ҹḠ Ὲ ⇔ ̆Ὲ ԅѿ ⇔ ᵣ ⇔

└Ȃ 

̂1̃ ẫῃ ᵣ  

̆Ὲ ȁ ȁ

ȁ Ⱳ̆ ֟ ȁ└ ȁ ꜚ ֟ Ȃ

̆Һ Ὲ ֲ ̆ ΐᵣ Ȃ 

ӊ ̆Ὲ ẫῃ └ ̆ ȁ ȁ

̆Ḡ ≠ Ȃ 

̂2̃ ֲ ꞉ └ 

Ὲ └ ԅ ԅ ֲ ꞉Ⱳ ̆ ȁ ꞉ȁ ҩֲ

ԇ ꞉ȁ ᵝ ꞉ ̆ └ ҉ᾟ№ ᵬ

ȁ⇔ Ȃ Ὲ Ҍ ꞉ └̆

ֲ ⇔ ⱬ̆ Ὲ ⇔ ⱬȂ 
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̂3̃ ֲ Ῑ └ 

ֲ ῤ ֲ Ῑҍ ֲ ȂῈ ῤ ԅ ֜

ӟ ̆ ῤ ̆ҹ ᵬֲ ᶫԅ ӟ

̕ ᴑҙȁ ⇔ ȁ֟ ᵬ ̆ ҙ

ֲ Ȃ ꜜⱬ̆Ὲ ԅ⇔ ⱬ ȁⱵ ҙȁҒҙ ȁ

̆ 2025 6 30 ̆Ὲ ԅѿ 145 ֲ

̆ Ὲ ᶛ 13.25%Ȃ 

ץ4̃̂ ҍ ҙ ҹ ⇔  

Ὲ ץ ҍ ҙ ҹ ֟ ҍ ⇔ ̆Һ ╠  

ȁ֟ ⱳ ȁ ҙ ל ҍ ᵬȂ

Ὲ ҙ ҉Ҋ ҙ ֟ ל ∞ ̆ ῏

╠ ̆ Ὲ ̆

Ḡץ̆ Ὲ ҙῤ ᵝ̆ ҙ Ȃ 

十一、担保、仲裁、诉讼、其他或有和重大期后事项 

（一）担保事项 

תּ ӥ ̆Ὲ Ҍ ḠԊ Ȃ 

（二）仲裁、诉讼事项 

2020 6 ̆Ὲ ҍ ҆ῌ ȇ҉ Ȉ̆ ῒ ӯԅ ҆ῌ

ҙҬ ̂҉ 899 5 1002 -1009 ֟̃̆ ֜

7,530.70 ҆ᾝȂ ԍ ҆ῌ ҹῈ ӯ ֟Ⱳ ֟ ̆

Ὲ ԍ 2024 7 ҉ ֲ ֜ԅ Ԋ ԍ 2024 10 ⌠

ֲ ӥ̆ ԍ 2024 12 23 ⌠҉ ֲ Ԋ

∞‗ӥ̂2024̃ 0118 ∆ 21576 ̆ ‗ ȁ ҆ῌ ԍ

2020 6 23 ȇ҉ Ȉ ̆ ҆ῌ ԍ ∞‗

ӊ ῤễט Ⱳ ֟ ̆ ᴆ Ȃ 
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תּ ӥ₮ΐ ̆ ҆ῌ ∞‗ Ὲ ט Ⱳ

῏ ֟ ̆ΐᵣ תּ ӥľ  ֲ ’/Ӝȁ ֲҺ

֟ȁ ֟ ’/̂ѿ̃Һ ֟/2ȁ ’ĿȂ 

（三）其他或有事项 

תּ ӥ ̆Ὲ Ҍ ῒז Ԋ Ȃ 

（四）重大期后事项
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（四）本次发行完成后，累计债券余额不超过最近一期末净资产的 50% 

Ὲ 2021 Ҍ “ ṽ”Ҭ № ԍ 2025 3 12

ῃ Ȃ 2025 6 30 ̆Ὲ ṽ├ᵩט ҹ 0 ҆ᾝ̆Ὲ Ҍ ‰

ṽⱵ ΐȂ 

2025 6 30 ̆Ὲ ‪ ֟ҹ 178,469.69 ҆ᾝ̆Ὲ

ṽ תּ Ҍ 45,000.00 ҆ᾝ̂ ̃̂ Ȃ̃ ̆

ṽ├ᵩ ҹ 45,000.00 ҆ᾝ̆ Ὲ ԍ҉ Ὲ қ ‪ ֟

25.21%̆Ҍ ѿ ‪ ֟ 50%̆ ȇ Ύ Ⱳ Ȉ ҈ ȁȇ

├ 18 Ȉ ҈ ῏ Ȃ 

十三、最近一期业绩下滑情况 

（一）2025 年 1-6 月业绩变动情况及原因分析 

Ὲ 2025 1-6 ҙ ῀ Ҋ 34.04%̆ ԍ Ὲ қ ‪≠

Ҋ 79.86%̆ ԍ Ὲ қ ‪≠ Ҋ 85.52%ȂῈ

2025 1-6 Һ Ⱶ ҍ 2024 ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024 1-6  ꜚ ᶛ 

ҙ ῀ 41,327.11 62,656.38 -34.04% 

≠  38.49% 35.00% 3.49% 

 4,162.70 3,165.01 31.52% 

 6,486.11 6,448.88 0.58% 

 2,490.90 1,517.51 64.14% 

Ⱶ  391.75 -222.41 -276.14% 

ҙ≠  2,147.44 10,384.16 -79.32% 

‪≠  1,691.57 8,440.11 -79.96% 

ԍ҉ Ὲ қ ‪≠  1,698.56 8,432.27 -79.86% 

ԍ҉ Ὲ қ

‪≠  
1,195.27 8,254.26 -85.52% 
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（三）相关不利影响是否持续、是否将形成短期内不可逆转的下滑 

Ὲ 2025 1-6 ҙ ῀ ‪≠ ҉ Ҋ ̆Һ EPC ҙⱵ

ꜚ ȂEPC ҙⱵץ ҹ ᵝ̆ Ҋ ҙ ’ ῒ

֟ ̆Ὲ EPC ҙⱵ ῀ ҍ ȁ

῏̆ΐ ѿ Ẽ ̆ᵖ EPC ꜛԍῈ

ᴆ ֟ Ȃ 

Ҍ ꜚ EPC ҙⱵ̆ ῤῈ ╧ EPC ҙⱵ ̆ ҙ ῀ȁ

≠ ≠ 2024 ѿ ̆ ȁⱴ ῀ ꜚ

̆‪≠ 2024 1-6 3,603.97 ҆ᾝҊ 1,912.40 ҆ᾝȂ 

2025 6 30 ̆Ὲ ᾟ ̆Ὲ ҹ 4.87 ַᾝ̆

2024 39.26%̆ ל Ȃ Ὲ ֟

῏ ᵣ ̆Ὲ ῃ ֟ Ԉⱬᴪ ѿ ̆

ᴪ ҙ ֟ ̆Ҍᴪ Ҍ Ҍ≠ Ȃ 

҉̆ ῏Ҍ≠ Ҍΐ ̆Ҍᴪ ῤҌ Ҋ Ȃ 

（四）经营业绩的下降不会导致发行人不符合发行条件 

תּ ӥ₮ΐ ̆Ὲ ׅ ȇҬ ֲ ῍ Ὲ ȈȇҬ

ֲ ῍ ├ Ȉ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ҉

Ὲ Ҍ ṽ ᴆȂ Ὲ ѿ ҙ Ҋ Ҍΐ

̆Ҍᴪ ֟ Ҍ≠ ̆Ὲ ׅ

Ҍ ṽ ҉ ᴆ Ḥ Ȃ  
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第六节 合规经营与独立性 

一、合规经营 

（一）报告期内与生产经营相关的重大违法违规行为及受到处罚的情况  

ῤ̆Ὲ Ὲ Ҍ ҍ ֟ ῏ ҹȂ 

ῤ̆Ὲ Ԋ ̆ΐᵣ ’ Ҋ̔ 

1ȁ2022 3 ῏  

Ὲ ԍ 2022 3 29 ⌠ԋ ῏₮ΐ ȇ ‗ ӥȈ̂ ԋ῏ ̂ ̃

[2022]0006 ̃̆ Ὲ ԋ ῏ ₮ ѿ ῏ ҹ 070220210021016272

̆ 2 ᴇҹ 1.4 ҆ ᾝ ꜚ₴ Ώҹ 14 ҆ ᾝȂԊ ֲ

ꜚ₴ ᴇ ̆ ԋ ῏ ᴇḱ ҹ ᴇ 1.4 ҆ ᾝȂ 

ȇ ‗ ӥȈ̆ “Ὲ ᵬҹ ῤ ֲ̆ ῏ᴑҙ ᶫ

Ԋ ’̆ ₮ ꜚ₴ ᴇ Ҍ ₮

ҹ̆ ȇҬ ֲ ῍ ῏ Ȉ ῇ Έ ̂҈̃ ȁȇҬ ֲ ῍ ῏

ᶛȈ ԋ ̆ ῏ ҹȂῈ Һꜚᶫ

῏ ҹ̆ΐ ⁞ ”Ȃ 

ȇҬ ֲ ῍ Ȉ ҈ ԋ ̂҈̃ ȇ̆Ҭ ֲ ῍

῏ ᶛȈ ԓ ̂ԓ̃ ȁ Έ ȁ ҈ ԋ ӊ ̆

ֲ 2.8 ҆ᾝ̆ ῏Ḥ ֲ ԇץ ȁ 0.1 ҆ᾝȂ 

Ὲ ῃ ╠ Ȃ ԍῈ Һꜚᶫ ῏ ҹ̆ΐ

⁞ ̆ғ ҹ ᴇ 28 ҆ ᾝ̂ ֲ 200.19

҆ᾝ̃ 1.40%̆ᵞԍȇҬ ֲ ῍ ȈȇҬ ֲ ῍ ῏

ᶛȈ Ҭ ᵞ ̆ ғ ̆

̆Ὲ ҉ Ҍ ԍ Ҥ Ȃ 
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2ȁ2022 4 ֒ Ῑ  

ӥ̆ ֒ 2022 4 Ῑ ⅞

̆ ץ 1,134.51 ֒ᾥ ̂ ֲ 431.64 ᾝ̃ Ȃ

֒ ԍ 2022 5 ̆ ԅ ῏ ̆ ῏ ̆

Ҍᴪ Ὲ Ȃ 

3ȁ2024 7 ⱴ  

ӥ̆ ῏ ῏ԍ ⱴ ̆

ץ 1,500,000 ̂ ֲ 3,100 ᾝ̃ Ȃ ԍ 2024 7

̆ ԅ ῏ ̆ ῏ ̆ Ҍᴪ Ὲ

Ȃ 

4ȁ2025 3  

ӥ̆ ҹ ԅ

῏ ῏ ̆ ץ 1,500,000 ̂ ֲ 3,100 ᾝ̃ Ȃ

ԍ 2025 4 ԅ҉ ̆ ֜ԅ ᵀ Ȃ 

҉ ̆ ῤ̆Ὲ ҉ Ҍ ԍ ̆

Ҍ Ȃ 

（二）报告期内公司及董事、高级管理人员、控股股东、实际控制人的合规情

况 

ῤ̆Ὲ Ԋȁ ֲ ȁ қȁ └ֲҌ Ҭ

ᴪ ’̕Ҍ ├֜ Ὲ ’̕

Ҍ ῏ ᶶ ᴪ ’Ȃ 

二、资金占用情况 

ῤ̆Ὲ Ҍ қȁ └ֲ ῒ └ Ҍ
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└ֲ ῒ └ ῒזᴑҙ Ḡ ’Ȃ 

三、同业竞争情况 

（一）同业竞争的情况 

Ὲ Һ ҙⱵҹ ᴆ ȁ ȁ└ ȁ ⱵȂ

֟ Һ ԍ ȁ ȁ №ȁ Ȃ 

Ὲ ץ ̆Һ ҙⱵ ȂῈ қȁ └ֲ

Ὲ ץ ῒז ᴑҙȂῈ ҍ қȁ └ֲӊ Ҍ

ҙ Ԉ῏ Ȃ 

（二）避免同业竞争的措施 

ҹ ᾧ ҙ Ԉ Ὲ ῒז қ ≠ ̆Ὲ Ὲ

ᴍ ҉ ╠̆Ὲ қȁ └ֲ ᾢ ₮ΐԅȇ῏ԍ ᾧ ҙ Ԉ

₱ȈȂ ῤ Ҋ̔ 

“1ȁ ₱₮ΐӊ ̆ ֲ ֲ └ Ὲ Ԋᴋᵥҍ׆

ֲ Ԉ Ԉ ֟ ֟ ᵌҙⱵȂ 

2ȁ ₱₮ΐӊ ̆ ֲ ֲ └ Ὲ Ҍᴪ ᴋᵥץ

̂ ᵖҌ ԍ ȁ ȁ ᵬ ̃ ҍ ᴋᵥҍ ֲ Ԉ

Ԉ ֟ ֟ ᵌҙⱵȂ 

3ȁ ₱₮ΐӊ ̆ ֲ ӊ ֲ └ Ὲ Ҍᴪ

ᴋᵥץ ̂ ᵖҌ ԍ ȁ ȁ ᵬ ̃ ҍ ҍ ֲ

Ԉ Ԉ ֟ ֟ ᵌҙⱵȂ 

4ȁ ₱₮ΐӊ ̆ ֲ ֲ └ Ὲ ᴋᵥ׆ ҈ ᴋᵥ

ҙ ᴪҍ ֲӊҙⱵ Ԉ ̆ ֲ ֲ̆

ⱬ ҙ ᴪ ҍ ֲȂ 

5ȁ ֲ ֲ └ Ὲ Ҍ ῒҙⱵҍ ֲӊҙⱵ Ԉ ῒזῈ
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ȁᴑҙȁ ҩֲ ᶫ Ḥ ȁ ȁ ҙ Ȃ 

6ȁ ҉ ҹҌ ̆ ֲ ֲ ễѿ℗

Ȃ” 

҉ ץ ̆Ὲ қȁ └ֲҤ Ὲ Ὲ ҉

Ҭ ᵬ₮ ȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉӊ ῏ῤ ̆ ҙ Ԉ ’̆

Ҍ ᾧ ҙ Ԉ ’Ȃ 

四、关联方及关联交易 

（一）关联方与关联关系 

ȇῈ Ȉȇᴑҙᴪ ‰↕ 36 ——῏ Ȉȇ ├֜ ⇔ҙ

҉ ↕Ȉ ȁ ᴆ ῏ ̆Ὲ ῏ ῏ ῏ Ҋ

̔ 

1ȁ қ └ֲ 

Ὲ қ̆ └ֲҹ ̆ΐᵣ ’ תּ ӥ“  ֲ

’/ԓȁ ֲ Ԋȁ ֲ ῒז ֲ ’/̂ѿ̃ Ԋȁ

ֲ ֲ ’/1ȁ Ԋᴪ ”Ȃ 

2ȁ Ὲ Ὲ  

Ὲ 22 Ὲ ȁ1 Ὲ ̆ΐᵣ ’ תּ ӥ“  

ֲ ’/ԋȁ ῒזᴑҙ ’/̂ԋ̃ ῒזᴑҙ

’/1ȁῈ ’”Ȃ 

3ȁ ҉ץ5% ᴍ ῒז қ 

қ ̆Ὲ Ҍ ῒז Ὲ ҉ץ5% ᴍ қȂ 

4ȁ῏ ֲ 

̂1̃Ὲ Ԋȁ ֲ  
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  ῏ ῏  

1 
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6ȁ Һ ῏  

ῤ̆Ὲ Һ ῏ Ҋ̔ 

 ῏  ῏ ῏  

1  Ὲ Ԋ̆ԍ 2021 5 ҌῬ ᴋ Ԋ 

2  
Ὲ ҉ץ5% қ̆ԍ 2021 7 ⁞

 Ҋץ5%

3  
Ὲ Ԋ̆ԍ 2023 3 ҌῬ ᴋ

Ԋ 

 שּׂ 4
Ὲ Ԋ̆ԍ 2023 3 ҌῬ ᴋ

Ԋ 

5 ´ Ὲ Ԋ̆ԍ 2023 3 ҌῬ ᴋ Ԋ 

6  
Ὲ ◐ ̆ԍ 2024 1 ҌῬ ᴋ◐

 

7  
Ὲ ◐ ̆ԍ 2024 11 ҌῬ ᴋ◐

 

8  
Ὲ ҉ץ5% қ̆ԍ 2025 2 ꜚ

 Ҋץ5%

9  Ὲ Ԋ̆ԍ 2025 4 ҌῬ ᴋ Ԋ 

10  Ὲ Ԋ̆ԍ 2025 4 ҌῬ ᴋ Ԋ 

11 ᴚ ᴋῈ  
Ὲ 50% ᴑҙ̆ԍ 2023 8

ῃ ᴍ 

12 Ὲ  
Ὲ 27.50% ᴑҙ̆ԍ 2024 5

ῃ ᴍ 

13 ҉ Ὲ  

ᴋ Ԋȁ ף ֲ̆

100% ᴑҙ̆ ԍ 2022 8 24

 

14 Ὲ  ᴋ Ԋ̆ 69.98% Ὲ  

15 ҙ Ὲ  
ᴋ Ԋȁ ̆

Ὲ 100% ᴑҙ 

16 Ὲ  
ᴋ Ԋ ȁ ̆

Ὲ 39.76% ᴑҙ 

17 қ Ữ Ὲ  
ᴋ◐ Ԋ ̆ Ὲ

70% ᴑҙ 

18 Ὲ  
ᴋ Ԋȁ ᴑҙ̆ԍ 2022 1

ҌῬ ᴋ Ԋȁ  

19 ῾ҙ Ὲ  

ᴋ Ԋ̆ԍ 2021 5 ҌῬ ᴋ

Ԋ̕ Ὲ

51%̆ԍ 2021 5 ῃ ᴍ 

20 Ӝ Ὲ  

ᴋ Ԋ ᴑҙ̆ԍ 2021 6 ҌῬ

ᴋ Ԋ ̕ Ὲ

51%̆ԍ 2024 10 ῃ ᴍ 

21 Ὲ  
ᾞ ᴋ Ԋȁ ̆

58% ᴑҙ 
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（二）关联交易 

1ȁ ῏ ֜ ∞ ‰ ᶭ  

ȇ ├֜ ⇔ҙ ҉ ↕Ȉ ȇ῏ ֜ Ⱳ Ȉ ῏

̆ Ὲ ҍ῏ ֜ ̂ ᶫ Ḡ ̃ 3,000 ҆ᾝ̆ғ Ὲ

ѿ ‪ ֟ ṿ ҉ץ5% ῏ ֜ ֜ қᴪ ῏ ֜

ҹ ῏ ֜ ̆Ҍ ῏ ֜ ‰ ҹѿ ῏ ֜ Ȃ 

2ȁ ῏ ֜  

ῤ̆Ὲ ҍ῏ Ҍ ῏ ֜ Ȃ 

3ȁѿ ῏ ֜  

̂1̃ѿ ῏ ֜  

ῤ̆Ὲ ҍ῏ ѿ ῏ ֜ Ҋ̔ 

22 ӄ Ḡ Ὲ  ᾞ 100% ᴑҙ 

23 
ҙ

Ὲ  
ᴋ Ԋȁ ̆ 100% ᴑҙ 

24 ֤ ᴯҙ Ὲ  ᴋ Ԋ ̆ 40% ᴑҙ 

25 ῖ Ὲ  
ᴋ Ԋ̆ ֤ ᴯҙ

Ὲ 42.00% ᴑҙ 

26 Ὲ  ᴋ Ԋȁ ᴑҙ 

27 
ҙ ᴋῈ  

ᴋ Ԋȁ 7.5%

Ὲ 82.5% ᴑ

ҙ̆ ԍ 2021 2 ῒ ᴍ ҌῬᴋ

 

28 
ҙ

Ὲ  

ᴋ Ԋ̆ 10%

Ὲ 50% ᴑҙ̆

ԍ 2024 7 ῒ ᴍ ҌῬᴋ  

29 ֤≠ ҙ Ὲ  
40% ᴑҙ̆ԍ 2024 3 ῒ

ᴍ 

30 ֤ ҙ Ὲ  

40% ᴋ ף ֲ ᴑҙ̆ԍ

2022 5 ῒ ᴍғҌῬ ᴋ ף

ֲ 

31 ԊⱵ שּׂ  ᴋҺᴋȁ ᴩֲ ԊⱵ  

32 
Ҭ ᴪ ԊⱵ ̂

ᴩ̃ №  
ᴋ ֲ ԊⱵ  
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ᵝ̔҆ᾝ 

῏ ֜

 
֜  2025 1-6  2024  2023  2022  

῏

֜  

῏  210.74 1,064.56 721.84 17.32 

῏ ֲ

 
376.58 664.47 569.96 568.11 

Ẽ ῏

֜  

῏  - - - 107.13 

῏  703.70 329.86 74.24 - 

῏ Ḡ 
“̂ԋ̃῏ ֜ /3ȁѿ ῏ ֜ /̂3̃Ẽ ῏ ֜

/ŷ῏ Ḡ” 

̂2̃ ῏ ֜  

ŵ῏  

ᵝ̔҆ᾝ 

῏  2025 1-6  2024  2023  2022  

 210.74 1,064.56 721.84 17.32 

 210.74 1,064.56 721.84 17.32 

Ὲ Һ ֟ Ȃ Ὲ ҙⱵ ̆Ὲ

ᴆ ⱴ̆ ΐ ᴆ֟ ̆ғ ԍ ҉

̆ᵝ ҍῈ Ȃ ֟ ╠ Ҋ̆Ὲ ֜

ȁ ȁ ̆ ῀ᶫ ᵣ ȂῈ

ᴇ ᴇ ̆ ᴇ ῈᾛȂ 

ῤ̆Ὲ ῏ ᶛ ᵞ̆ Ҍᴪ Ὲ ҙ ֟

Ȃ 

Ŷ῏ ֲ  

ῤ̆Ὲ ῏ ֲ Ҋ̔ 

ᵝ̔҆ᾝ 

֜ ῤ  2025 1-6  2024  2023  2022  

῏ ֲ  376.58 664.47 569.96 568.11 
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҉ ̆Ὲ ῤҌ ῒז ῏ ֜ Ȃ 

̂3̃Ẽ ῏ ֜  

ŵ῏  

ᵝ̔҆ᾝ 

῏  2025 1-6  2024  2023  2022  

 - - - 107.13 

 - - - 107.13 

ῤ̆Ὲ ȁ ֟ ̆

ⱴ Ⱶ Ȃ֜ ᴇ ᴇ Ȃ 

Ŷ῏  

ᵝ̔҆ᾝ 

῏  2025 1-6  2024  2023  2022  

 42.79 56.31 74.24 - 

 660.91 273.55 - - 

 703.70 329.86 74.24 - 

ῤ̆ ₮ ҳ ̆Ὲ

֟ ̆ ᴆ ֟ Ȃ ῏῏ ֜ ᴇ ᴇ

Ȃ 

ŷ῏ Ḡ 

ῤ̆῏ ҹῈ Ṣ ᶫ Ḡ ̆ΐᵣ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

Ḡ  Ḡ  
Ḡ

 
Ḡ  Ḡ  

 

  2021.01.27 27,000.00 

Һ ҊṽⱵ

ӊ

╠⌠ ӊ

ҙ ᾫ ȁḠ

₱ Ҋṽ ֲ ט

ӊ ҈ ̆

Һ ṽⱵ

̆↕Ḡ

ṽ

Ⱶ ӊ

҈  

 

  2021.07.28 20,000.00 

Һ ṽⱵֲ

ṽⱵ ӊ

҈  

 

  2023.03.27 20,000.00 

Һ ṽⱵֲ

ṽⱵ ӊ

҈  

 

ȁ   2023.07.27 5,000.00 

Һ ṽⱵֲ

ṽⱵ ӊ

҈  

 

ȁ   2024.04.17 5,000.00 

Һ ṽⱵֲ

ṽⱵ ӊ

҈  

 

ȁ   2024.12.01 10,000.00 

Һ ṽⱵֲ

ṽⱵ ӊ

҈  

 

ȁ   2024.12.01 30,000.00 

Һ ṽⱵֲ

ṽⱵ ӊ

҈  

 

ȁ   2025.03.13 13,800.00 

Һ ṽⱵֲ

ṽⱵ ӊ

҈  

 

4ȁ ῏ ט ᵩ  

̂1̃  

̆Ὲ ῏ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

῏  2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 42.32 23.97 55.33 4.18 

 198.64 150.34 - - 

 240.96 174.31 55.33 4.18 

̂2̃ ט  

̆Ὲ ῏ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏  2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 - - - 114.50 

 432.05 807.77 650.08 19.57 

 432.05 807.77 650.08 134.07 

（三）关联交易程序履行情况及独立董事对关联交易的意见 

Ὲ └ ȇῈ Ȉȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉ ȇ῏ ֜

Ⱳ Ȉ̆ қᴪȁ Ԋᴪ ῏ ֜ Ԋ ԅ ⅞№̆ ῏

֜ Ԋ ‗ᵬ₮ Ȃ 

ῤ̆Ὲ ῏ ֜ ԅ ̆῏ Ԋ ῏ қ ԅ

‗ȂῈ Ԋ ῏Ԋ ̆ ԅ Ȃ 
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第七节 本次募集资金运用 

一、本次募集资金使用计划 

Ὲ Ҍ Ὲ ṽ├ּת Ҍ 45,000.00 ҆ᾝ

̂ ̃̆ תּ̆ ԍץҊ ̔ 

ᵝ̔҆ᾝ 

  ῀  ῀ תּ  

1 
֟ 1.2 ҆

ᴆ└  
57,144.00 32,500.00 

2 ᾟ ꜚ  12,500.00 12,500.00 

 69,644.00 45,000.00 

תּ ̂ ̃ ԍ ῀ תּ ̆Ὲ

Ԋᴪ תּ תּ ΐᵣᶏ ̆Ҍ №

‗Ȃ Ҍ תּ ╠ Ҋ̆Ὲ Ԋᴪ̂

Ԋᴪ ֲ ̃ ̆ ҉ תּ ῀

Ȃ 

Ὲ ṽ├ּת ⌠ᵝӊ╠̆Ὲ תּ

’ ᾢ ῀̆ תּ ⌠ᵝ ῏ ȁ

ԇץ Ȃ 

二、本次募集资金投资项目的具体情况 

（一）秘鲁年产 1.2 万吨新材料选矿耐磨备件制造项目 

1ȁ ’ 

֟ 1.2 ҆ ᴆ└ 57,144.00 ҆ᾝ̆ ᶏ

תּ 32,500.00 ҆ᾝȂῈ ≠ ̆ Ὲ ῃ

ᴆ ֟ Ȃ ꜛⱬῈ

̆ᾟ№ ᴆ ⱬȂ ̆ᶭ ᴨ ᵝᴨ
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̆ל ≠ȁ ȁ ᴶ ֒ȁ ֟ ү

̆ ꜛԍῈ ѿ ᴨ ῃ ֟ ̆ ᵣ ׆̆ ꜚ

Ὲ ᵣ ≠ ⱬ Ȃ 

2ȁ  

̂1̃ ֟ ү ̆ҙⱵ  

̆ ≠ӊ ԋ ҙ Ȃ

̂USGS̃̆ 2023 Ữ ⌠ 1.2 ַ Ȃ Ὲ ̆ ╠῍

47 ҩ ҙ ̆ ᴇṿ 537.15 ַ ᾝ̆ῒҬ 70% Ȃ ҙ₮

₮ 65.4%̆2024 ̆ ҙ₮ ⌠ 477.01 ַ ᾝ̆

2023 11.5%Ȃ ╠̆ ֟ 240 ҆Ὲ Ȃ ╠ ᴇ 9,000 ᾝ

Ὲ ̆ ᴇṿ 8,000 ַ ᾝ̂ 3 Ṑԍ GDP Ȃ̃ 

╠̆ ҹ ֟ ₮֟ ̆ῃ

̆ ̆ ֟ Ⱶ

ҙⱵ ̆ ᴆ ֟ ≠ԍ ᾢ Ȃ 

̂2̃ ̆ ̆  

֟ ү ̆Һ ֟ ȁ ȁ ȁ ȁ ȁ ȁ ȁ Ȃ

USGS ̆ Һ ֟ Ҭ̆ ≠ ȁ ȁ Ữ ү ̆

№≢ ῃ 31.00%ȁ19.39% 9.33%̕ ȁ ȁ Ữ №≢ҹ

21.88%ȁ12.67% 10.20%̕ ᴨל ҹ ̆ῃ Ữ ᴍ ҹ 5.41%̕

ȁ ȁ ȁ Ữ №≢ ῃ 23.33%ȁ12.31%ȁ10.00% 9.31%̕

ῃ ᴍ ̆ҹ 13.33%Ȃ ֟ ᴨל ԅῃ Һ

ҙῈ ⱴ ̆ ꜚ ᴆ Ȃ

Technavio ̆2024-2028 3%-5%Ȃ 

ᵝԍ ̆ ҍ ᴶ ֒ ̆қ ≠

֒̆ ≠̆ ҳ ̆ ᵝ ҉ ҩ ֟ ү Ȃ ҩ

̆ ΐ Ҭ ᵝᴨ̆ל ⱬ ̆ ץ ₣ ȁ
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Ὲ ֜ ѿ ῒז Ȃ ̆ ԍ ҍ ӊ ԑ

̆ ᾧ ῏ Ȃ 

̆ ᴆ ֟ ̆ ῒ

ᴆ ֟Ҭ ̆ ̆ ̆ ΐ

ҩ ⱬ̆ Ὲ Ȃ 

̂3̃ ֟ Ⱶ ̆ ῏  

ҙҬ̆ ҹ ᵞẢ ̆ ῏ ᶫ ΐ

֟ ⱬץ Ⱶᵣ ̆ ԍ Ḡ Ⱶ ῏

Ȃ ̆ ҹ ᴑҙ ῃ ԈҬ

ᴍ ῏ Ȃ ╠ῃ Ԉ Ҭ̆ῃ WEIRȁMETSO

֟ ⱵҬ ץ̆ ⱬ̆Ҍ Ȃ 

Ὲ ҙⱵ ∆ΐ ̆ҍᴧ ᴑҙ ԅ

ᵬ῏ Ȃҹ ѿ ⱬ̆ Ḡ Ὲ̆ט֜ ֗

ȁ ֟ ⱬ ֟ Ⱶ ץ̆

Ԉ Ȃ ̆ Ҍֽ Ὲ ԍ ⱬ ̆ ҙ

ᴠȁ Ԉⱬ ҽ ȂṢꜛ ᵝᴨ̆ל ̆Ὲ

ҍ ӊ ̆ ט֜ ̆ҹ

ҙⱵ ѿ Ȃ 

̂4̃ ⱬ̆ ѿ Ὲ Ԉⱬ 

ῃ ל ȁ ꜚ Ҋ̆

ҹᴑҙ ҙⱵῃ ȁ № ȁᴨ Ḡ ẫ

Ȃҹ ̆Ὲ ̆ ȁ ≠֒ȁ ȁ ≠ȁ

֒ȁ ⱴ ȁ ֒ȁ ԅ Ὲ ̆ ᾥ ȁӋῗ≢ᾥ ȁ

ԅⱲԊ Ȃ ֟ ̆ ̆

֟ ֟ȁ ȁ ȁ Ⱶ ῏ ̆Ҍֽ ҍ֒ ȁ

ӊ ԑ ̆ҹῈ ῐ ᴪ ̆ Ӟ



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-250 

ѿ ῒῃ ̆ ⱬ ӈ ̆ ѿ

Ὲ ԈⱬȂ 

3ȁ  

̂1̃Ҭ ң ҹ ᶫ  

ῃ Ҍל ῀̆ ҹ ꜚ ῤ ̆ ꞉ №ᴑҙ“

₮ ”̆ ҍ Ԉ̆ץ ᴑҙ ҙ ᵝȂȇ2018 Ⱶ ᵬ Ȉ

₮̆ ꜚ ῃ ̆ ֟ ᵬ̆ ꜚҬ └ Ҭ Ⱶ ₮

Ȃ“ѿ ѿ ”ᵬҹ“ ₮ ” Ҭ ѿ ̆ ᾝ ̆ ꞉

ᴑҙҍ ҈ ᵬȂ ԍ“ѿ ѿ ” ̆ ῤ ҙȁҬ

₃ ̆ ᴨ Ȃᵬҹῃ Һ ֟ ֟

ӊѿ̆ ҹ ҙ Ȃ 

2024 11 ̆APEC ᴪ ̆Ҭ ң ȇҬ ֲ ῍ ῍

῏ԍ ῃ ᴩᵄ῏ Ȉ̆ ȁ ҙ

ᵬ῏ ̆ ȇҬ ֲ ῍ ҍ ῍

Ȉ̆ ѿ Ḇ Ḃ≠ Ȃ 

Ҋ̆ ԍҬ ң Ȃѿ ̆Ҭ

ᵬ῏ ҹ ᶫԅ ҍ ̕ ѿ ̆ Ҭ

ᴑ₮ ̆Ὲ ᴆᵬҹ Ҭ ῏ ֟ ̆

ҍҬ ᴑ ᵬ ҙⱵ ᴪ̆ ≠ԍᴑҙ ѿ Ȃ 

̂2̃ ᵝȁ ȁ ᴨלҹᴑҙ ֟  

Ὲ ֟ ̆ ҹ ᵝȁ ȁ

ΐ ѿ ᴨלȂ 

ᵝ ̆ ᵝԍ ̆ ҍ ᴶ ֒ ̆қ

≠ ֒̆ ≠̆ ҳ ̆ ᵝ ҉ ҩ ֟ ү

Ȃ ̆ ⱬԍ ῒ֜ ̆Ὲ ȁ
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ῇ ̆ Ḇ ԅҍ ῃ Ȃ 2024 11

₣ ≠ ̆Ҭ ҍ ӊ ׆ 35-46 23 ̆

ᵞ ̆҉ץ20% ѿ ԅ ᵝȂ ̆ ₣

ҍ Ὲ ̆ ѿ Ὲ ῒז Ȃ

תּ ᵝԍ ≠ ̂ ̃CHILCA ҙ ῤ̆ Ὲ

Һ ̆ҍ ₣ Ҍ 120 Ὲ ̆ ҈ Ȃ

ᵝᴨל ̆ ֜ ̆ ᵞ ̆ ҹῈ ҙ

Ⱶ ȁ ῃ ᶫ ᶫ ⱬ Ȃ 

̆ Ȃ Ҍ ҙ Ҭ ̆

ҙ ֽ ԍ Ȃ ӊҊ̆ ῒ֒ז ֟

ẁ ԍ ῒ ῤ ҍ ҙῈ Ҭ̆ ҹ └ⱬȂ

╠̆ Las BambasȁToromocho ҹҬ Ȃ

ᶫ ΐ ‗ ̆Ὲ Ҭ ҍῒ

ᵬ῏ ̆ ҹ ֟ ᶫ ⱬḠ Ȃ 

̆ ╠ ȁ ȁ Ữ ȁῈ῍ṽⱵ ’ ҹ

̆ҹῈ ᶫԅ ≠ Ȃ 

̂3̃Ὲ ΐ ү ֟  

“ ⱬ ” Ὲ ȂῈ ԍ ȁ ֒ȁ ≠

ԅ ֟ ̆ ԅү ̆ Ῑԅѿ ΐ ╠

ȁ Ȃ ̆Ὲ Ғ ԍ ̆ ⱬԍҹ

ᶫᴨ ֟ ⱵȂ ̆Ὲ ѿ

ᵣ ̆ Ғҙғ ̆Ғ ȁ ᴨ

ᴋⱵȂ 

̆Ὲ ῤ ᴨ ֲ ̆ү

ץ ⱬ ≠ ⱬḠ Ȃ 

̂4̃ ᴨ ᵣ 
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Ὲ ⱬԍ ᴆ ȁ ֟ ̆ ԅү ҙ Ȃ

₡Ṣ ȁҤ └ȁ ҹᾢ ֟ ̆Ὲ

ҙῤ ԅ ֟ ᴑҙ Ȃ 

Ὲ ԅ ҙȁ ≠ ⱴ ҙȁ

ץ̆ ȁҬ Ҭ ᴑȂ ץ ̆ Ὲ ҙⱵ

̆ ῀ 2022̆ל 2024 ῀

50%Ȃ╠ ᶫ ‰ ̆ѿ ᶫ

̆ ᴪ ῀ῒᶫ ᵣ ̆ғҌᴪ Ȃ 

֟ ֟ ⱬ ̆ ҉ΐ ̆ҹ ̆Ὲ

ꜜⱬẠ ᵬ̆ҍ Ḡ ̆ ԅ ֟

̆ ≠ Ȃ ̆Ὲ Ṣꜛ ᵝᴨל

ῒז ᴑҙ Ȃ ᴨ Ữ ҹּת

֟ ᶫ ⱬḠ ̆ҹּת ≠ Ȃ 

4ȁ  

57,144.00 ҆ᾝ̆ ᶏ תּ 32,500.00 ҆ᾝ̆ ԍ

₮̆▼ᵩ ҹῈ Ȃ ᵀ Ҋ̔ 

ᵝ̔҆ᾝ 

    
ᶏ תּ

῀  

1  26,956.00 47.17% 

32,500.00 2  14,501.00 25.38% 

3 ῒז  6,967.00 12.19% 

4  4,842.00 8.47% - 

5 ꜚ  3,878.00 6.79% - 

 57,144.00 100.00% 32,500.00 

תּ ᶏ תּ ῀ №Ҍ ῏ Ԋᴪ‗ ╠

῀ ̆Ҍ ᶏ תּ Ԋᴪ╠ ῀ Ȃ 
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5ȁ Һᵣ 

Һᵣҹῃ Ὲ ᴋῈ Ȃ 

6ȁ ⅞ 

ҹ 2.5 ̆ΐᵣ Ҋ̔ 

7ȁ  

ҹ ≠ CHILCA ҙ 62 G-2ȁG-3ȁG-

4ȁG-23ȁG-24 G-25 ̆ ҹ 72,310.30m
2̂ 108 ֡ Ȃ̃ תּ

ӥ ̆Ὲ ȇ ֟ ӥȈȂ Ҍ ῒז

Ȃ 

8ȁ  

̂1̃ ῤ ’ 

Ⱶ ȇᴑҙ ӥȈ̂

N3600202500025 ץ̃ ᴪ ӥ

 
ῤ  

ѿ  ԋ  ҈  

2 4 6 8 10 12 2 4 6 
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ᵝ̔ ȁ҆ᾝ/ ȁ҆ᾝ 

 ֟  ֟  Ҍ ᴇ Ҍ ҙ ῀ 
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1ȁ ṿ ̔ ֟ ȁ ҹ 18%Ȃ 

2ȁ ̔ ץ 29.5% Ȃ 

̂5̃ҍῈ ҙⱵ ’  

≠ ҹ 40.67%̆ҍῈ ҈ ᴆ ≠

ᵞ̆ ҹ Ȃ 

 2024  2023  2022  

ᴆ ≠  
48.74% 49.45% 44.27% 
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（二）补充流动资金 

1ȁ ’ 

Ὲ ᶏ תּ 12,500.00 ҆ᾝ ᾟ ꜚ ̆Һ ԍῈ ̆

ץ Ὲ ̆ ⱴ ᵣ ⱬ̆ ѿ Ὲ ≠ ⱬȂ 

2ȁ  

Ὲ ᵬҹѿ ᵩ Ғ ԍ ῒ ᴆ Ғҙ└

ᴑҙ̆ΐ ῤ ȁ ᴨלȂῈ ⇔ ץ ѿ Һ ȁ

Һ⇔ “ץ̆ ⱬ ӄ ᴑҙ̆ ῃ ֟ ”ҹ ̆ ȁ

ᾢ ҉ ⇔ ̆ ҙᾢ Ȃ 

ҹῈ ᶫ Ḡ ̆ҹῈ Һҙ ᶫ

̆ Ὲ ᴍ ҙ ᵝ̆ҹῈ Ḡ Ȃ 

3ȁ ᾟ ꜚ  

̂1̃  

Ẋ Ὲ Һ ҙⱵ ̆ ҙ ȁ ̆Ὲ

֟ȁ ṽҍ ҙ ῀Ḡ ᶛ῏ ȂῈ ≠ №

ҙ ῀ ῏ ꜚ ֟ ꜚ ṽ ̆ 2025 2027

҈ ꜚ ’Ȃ ꜚ ֟ ꜚ ṽ ҙ ῀ №

2024 Ȃ 

̂2̃ ҙ ῀  

2022 2024 ̆Ὲ ҙ ῀№≢ҹ 74,852.61 ҆ᾝȁ93,775.85 ҆ᾝ

112,173.69 ҆ᾝ̆ ҹ 22.45%ȂẊ 2025 2027 Ὲ ҙ ῀

ҍ ῤῈ ҙ ῀ Ḡ ѿ ̆↕ ҙ ῀ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
 

2025  2026  2027  

ҙ ῀ 137,356.46 168,192.72 205,951.66 

̔҉ ֽᵬҹ ᾟ ꜚ ӊ ̆Ҍ Ὲ ≠ ҙ Ȃ 

̂3̃Ὲ  

№ Ὲ 2025 2027 ꜚ ֟ ꜚ ṽ

̆ ֟ȁ ṽ ҙ ῀Ҭ 2024 ’̆

ꜚ ̂ ꜚ ֟- ꜚ ṽ̃̆ ↕ Ὲ

2025 2027 ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2024

/2024  

2024

῀  

2025

/2025

̂ ̃ 

2026

/2026

̂ ̃ 

2027

/2027

̂ ̃ 

ҙ ῀ 112,173.69 - 137,356.46 168,192.72 205,951.66 

 4,790.66 4.27% 5,866.16 7,183.10 8,795.69 

 20,276.36 18.08% 24,828.36 30,402.28 37,227.53 

ט  2,005.48 1.79% 2,455.71 3,007.01 3,682.08 

 26,458.82 23.59% 32,398.77 39,672.23 48,578.57 

֟ 2,314.96 2.06% 2,834.66 3,471.03 4,250.28 

 1,331.33 1.19% 1,630.22 1,996.20 2,444.34 

ꜚ ֟  57,177.61 50.97% 70,013.87 85,731.85 104,978.48 

ט  10,776.41 9.61% 13,195.69 16,158.10 19,785.56 

ט  22,778.61 20.31% 27,892.37 34,154.15 41,821.69 

ṽ 1,415.27 1.26% 1,732.99 2,122.04 2,598.44 

ꜚ ṽ  34,970.28 31.18% 42,821.04 52,434.29 64,205.68 

ꜚ  22,207.32 19.80% 27,192.83 33,297.56 40,772.80 

 - - 4,985.50 6,104.74 7,475.24 

ꜚ  - - 18,565.48 

̔ ꜚ ֟= + + ט + + ֟+ ̕ 

ꜚ ṽ= ט + ט + ṽ̕ 

ꜚ = ꜚ ֟- ꜚ ṽ̕ 

ꜚ = ꜚ -╠ѿ ꜚ Ȃ 
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תּ Ҭ̆ ᾟ ꜚ ҹ 12,500.00 ҆ᾝ̆ᵞԍ ꜚ

18,565.48 ҆ᾝȂ ̆ ᶏ תּ№ 12,500.00 ҆ᾝ ᾟ ꜚ ̆

Ὲ ╠ ̆ΐ Ȃ 

4ȁ תּ ᾟ ꜚ ῀ ₮ ’ 

Ҭ ᴪ ȇ ├ 18 Ȉ̆ “̂ѿ̃ ȁ

ᴨᾢ Ԋᴪ תּ ̆ ץ תּ

ῃ ԍ ᾟ ꜚ ễ ṽⱵȂ ῒז תּ ̆ ԍ ᾟ ꜚ

ễ ṽⱵ ᶛҌ תּ №ӊ҈ ̕ ԍΐ ֟ȁ

῀ ᴑҙ̆ ᾟ ꜚ ễ ṽⱵ ҉ ᶛ ̆ ᾟ№ ῒ

̆ғ № ↕҉ ԍҺ ҙⱵ ῏ ῀”Ȃ“̂҈ּ̃ת ԍ

ֲט ȁ ȁ ȁ ȁ ꜚ ₮ ̆ ҹ

ᾟ ꜚ Ȃ ₮Ҍ ҹ ᾟ ꜚ Ȃ

ѿ ̆ ҹ ₮”Ȃ 

תּ Ҍ 45,000.00 ҆ᾝ̂ ̃̆ ֟ 1.2 ҆

ᴆ└ Ҭ ȁ ꜚ ₮ ᶏ תּ

̆ ᾟ ꜚ ҹ 12,500.00 ҆ᾝ̆ תּ ᶛҹ 27.78%̆

תּ 30%̆ ȇ ├ 18 Ȉ Ȃ 

三、与现有业务、前次募投项目的关系 

（一）与现有业务的关系 

Ὲ ѿ ȁ ֟ȁ Ⱶԍѿᵣ ῒ

ᴆҒҙ└ ᴑҙ̆Һ ֟ ᴆȁ ȁ ȁ

ᴆ ȂῈ “ῃ ”
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Ȃ 

֟ 1.2 ҆ ᴆ└ Ὲ ῃ ̆

֟ ̆ ̆ ⱴ ᴍ ̆ Ὲ

ȁ֟ Ȃ ֟ ֟ ҹ

Ὲ ╠Һ ҙⱵ ῏֟ ̆ ȁ ȁ ȁ ȁ ꜚ

ᴆ̆ץ ȁ Ȃ ̆Ὲ ѿ

֟ ֟ ̆ ῃ ט֜ Ȃ 

ᾟ ꜚ Ὲ Һ ҙⱵ Ȃ

תּ ⌠ᵝ ̆ ѿ ᴨ Ὲ Ⱶ ̆ ̆ҹῈ

⇔ ᴆȂ 

҉̆ תּ Ὲ Һ ҙⱵ ̆ҍῈ ҙⱵ ℗

῏̆ ֟ 1.2 ҆ ᴆ└ ҙⱵ ֟ ̆

ᾟ ꜚ ҙⱵ Ȃ 

（二）与前次募投项目的关系 

Ὲ תּ ҹ ֟ 1.2 ҆ ᴆ└ ᾟ ꜚ

ȂῈ ╠ תּ ҹ 2020 תּ ץ 2021 Ҍ

Ὲ ṽ├ּת Ȃ 

ᾟ ꜚ ̆2020 תּ ΐᵣ ’ ҍ תּ

῏ Ҋ ̔ 

 
 

Һᵣ 
Һ ῤ  

 

 ҍ תּ ῏  

1 

ᵣ

֟ҙ

 

 

Ὲ ᵣ ̆

ȁ Һ

̆ ֲ

֟

№֟ ֟ 

 

ᵣ

ῤ֟

 

תּ ľ

֟ 1.2 ҆

ᴆ└

Ŀ

֟ ̆ ֟ ╠Һ

ҙⱵ ῏֟ ̆

ҹῈ

ᴆ ֟Ҭ Ȃ 

2 №
 

Ҭ ץ̆

Ὲ

 

Ҭ
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Ҭ

 

תּ 

֟ ̆ҍ

2020

תּ ῏

Ȃ 
3 

≠

ⱵҬ  

≠

 

≠

̆ ȁד

̆ Ḥ

̆ Ⱶ

ץ ֲ

ᾟ  

Ҭ 
 

ᾟ ꜚ ̆2021 Ҍ Ὲ ṽ├ּת ΐᵣ

’ ҍ תּ ῏ Ҋ ̔ 

 
 

Һᵣ 
Һ ῤ  

 

 ҍ תּ ῏  

1 

 
 

̆ №

ץ̆

֟ 

Ҭ 

֟

 

תּ

֟ ̆ҍ

ľ

Ŀ

῏ Ȃ תּ

ҍľ ≠ Ὲ

֟ 4000

ᴆ Ŀ №

Ҋ Ȃ 

2 

≠ Ὲ

֟ 4000

ᴆ  

≠

 

Ὲ

̆ ֟

̆ ⱴ Ԉ

ⱬ 
Ҭ 

֟

 

תּ ľ ֟ 1.2 ҆ ᴆ└ Ŀҍľ ≠ Ὲ

֟ 4000 ᴆ Ŀ ֟ ̆ң Ҋ̔ 

 
֟ 1.2 ҆ ᴆ└

 

≠ Ὲ ֟ 4000

ᴆ  

Һᵣ  ≠  

 ≠  ≠ ֒  

 57,144.00 ҆ᾝ 2,600 ҆ ᾝ 

֟  1.2 ҆  4,000  

֟  

ȁ ȁ ȁ ȁ ꜚ

ᴆ̆ץ

ȁ  

Һ ҹ ᴆ 

 

∆ └ ȁ ̆

⅞ ȁ ֟ҙ

’ ѿ ῃ  

ֽ  

ᵝ 
̆ ̆ ҩ

 
ץ ≠ ҹҺ 

҉ ̆ ̆ᵖңҩּת ̆Ҍ ѿ

ȁ ȁ Ȃ Ὲ
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̆ Ҍ ⱴ̆ ≠ ᾢ ⅞ 4,000 ֟ ᴨᾢᶫ ≠

╠ Ҋ̆ ץ ≠ ᵣ Ȃ תּ

ᵝ ֜ ΐᴨל 1.2 ҆ ֟ ̆ ̆

̆ ҩ Ȃ 

҉̆ תּ ῤ ȁ ᵝ ̆ҍ╠ תּ Ҍ ̆Ҍ

’Ȃ 

（三）募投项目实施后是否会新增同业竞争 

תּ Ҍᴪ ҙ ԈȂ 

（四）募投项目实施后是否会新增关联交易 

תּ ̆Ὲ ҍ῏ ӊ Ҍᴪ ῏ ֜ ȂῈ └ ԅ῏

֜ ‗ └ ̆ ῏ ֜ ‗ ȁ ԅ Ȃ Ὲ

̆ҍ῏ ӊ ῏ ֜ ̆Ὲ ῏ ̆ ‗

ӈⱵ̆ Ḡ῏ ֜ ֜ ᴇ Ὲᾛ Ȃ 

四、本次募投项目符合国家产业政策的要≵삣ㄞ쁍�ⴞᇎᯭ㔀
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ҹ ̆ ԍȇ֟ҙ ̂2024 Ȉ̃Ҭľ ȁ Ŀ

Ҭ ᴆȁ ȁ ᵞ ȁ ȁ ̆

ᴆȁ ᴆ̆ ԍ ꞉ ҙȂ 

҉ ̆ תּ ԍῈ Һ ҙⱵ ֟ תּ̆

ҺҙȂῈ Һ ҙⱵ תּ ֟ҙ Ȃ

ȇ ΎⱲ Ȉ ҈ ῏ Ȃ 

五、本次募集资金运用对公司经营管理和财务状况的影响 

（一）对公司经营状况的影响 

Ὲ תּ Һ ҙⱵ̆ ל Ὲ ῃ ҙⱵ

̆ ꜛԍ Ὲ ҙⱵҌ Ҭ Ȃ תּ ֟ ̆

Ὲ ᾟ№ ᴆ ̆ ≠ ᵝᴨ֟̆ל

Ⱶ ≠ȁ ȁ ᴶ ֒ȁ ᴧ ֟ ү ̆

ⱴ ᴍ ̆ Ὲ ȁ֟

̆ ѿ Ὲ Ȃ Ὲ

Ԉⱬ̆ Ὲ ҙ ᵝ ᴍ ̆ Ὲ ῃᵣ қ ≠ Ȃ 

（二）对公司财务状况的影响 

Ҍ ṽּת ⌠ᵝ ̆Ὲ ȁ ֟

ṽ ⱴ̆ ҹῈ ᶫ ⱬḠ Ȃ ṽ ╠̆Ὲ ᶏ

תּ Ⱶ ᵞ̆≠ ễט Ȃ ṽ ֲ ̆

Ὲ ֟ ṽ ᵞ̆ ≠ԍᴨ Ὲ ȁ Ὲ ⱬȂ 

֟ ̆Ὲ ֟ ̆

֟ ֟ Ӟ ⱴȂ תּ ֟ ≠

⌠ ̆↕Ὲ ⱴ ≠ Ҋ Ȃ ̆ ԍ

תּ ֟ ֟ ѿ ̆ ῤᴪ Ὲ ‪

֟ ȁ Ⱶ ₮ ѿ ̆ᵖ תּ ֟ ҙⱵ
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̆Ὲ ֟ ֟ ⌠ ѿ ̆Ὲ ᵣ ≠ ≠

ⱬ Ȃ 
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第八节 历次募集资金运用 

一、最近五年内募集资金的基本情况 

（一）2020 年公司首次发行股票 

Ҭ ├ ᴪ [2020]132 ‰̆Ὲ ԍ 2020 ᴪ

Ὲᴧ ֲ 1,750 ҆ ̆ ᴇ ҹ 21.14 ᾝȂ תּ ῍

36,995.00 ҆ᾝ̆ 3,139.62 ҆ᾝ̂Ҍ תּ̆̃ ‪ 33,855.38 ҆

ᾝȂ 

2020 2 7 ̆Ὲ ҉ תּ ῃ ⌠ᵝ̆ҙ ᴪ Ԋ

Ⱶ ̂ ᴩ̃ץ“ [2020]000040 ” Ȃ 

2025 6 30 ̆Ὲ ╠ תּ Ữ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Һᵣ 
  ∆  ᵩ  Ữ  

 

ҬḤ ᴍ

Ὲ ҉ №  

811570101330000

6688 
22,926.93 -  

 

ҬḤ ᴍ

Ὲ ҉ №  

811570101420030

0818 
- -  

 ᴍ Ὲ  

990102029004158

021 
7,046.11 -  

 

ᴍ

Ὲ ҉

 

793900483800083 2,614.96 -  

 

Ҭ ᴍ

Ὲ  
199247363185 2,136.00 -  

≠

 

Ҭ

≠№  
69000-244-1101 - -  

 34,724.00 -  

1̔∆ Ҭ ט 868.62 ҆ᾝ̕ 

2̔̂ 1̃ ᴍ Ὲ תּ Ғ 990102029004158021 תּ ԍ

ᾟ ꜚ ̆ ᶏ ̆ ̂̕ 2̃ ԍ ľ ≠ ⱵҬ Ŀּת

Ғ ̂Ҭ ᴍ Ὲ 199247363185 ̃ ≠ תּ Ғ

תּ ̆ ̂̕ 3̃ תּ ̆ תּ תּ

Ғ תּ ᵩ ῀ Ғ ̆ תּ ľ ᴆ

֟ҙ Ŀּת Ғ ̂ҬḤ ᴍ Ὲ ҉ № 8115701013300006688̃

ҌῬᶏ ̂̕ 4̃ ľ ᵣ ֟ҙ Ŀ ̆ תּ



ᴍ Ὲ  
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תּ ⌠ ᶏ ̆ΐᵣ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

תּ ̔ 33,855.38 

ᶏ תּ ̔ 33,852.85 

ᶏ תּ ̔ 33,852.85 

ῒҬ̔ 2025 1-6  

2022  

  152.04 

2024  917.89 

 2023  

2021  

545.73 

    2022  

2020 ̔ 
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ľ ᴆ ֟ҙ Ŀ ῀ 295.26 ҆ᾝᵬҹ תּ ľ ᵣ ֟ҙ Ŀ

תּ ῀↓ Ȃ 
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2ȁ╠ תּ ’ 

2020 6 ̆Ὲ ҍ҉ Ữ Ҭ ȇ ֟ ᵣ

Ữ ễ ӥȈ̆Ὲ ̂ ľ ᴆ ֟

ҙ Ŀ ľ № Ҭ Ŀּת

̃ȁⱲῈ ֟ ᵣ Ữ̆ ᵣ ȂῈ ҉

֟ ȁⱲῈ ȁ Ҭ Ȃ 

ԍῈ ̆ תּ Ҍ ⅞ ̆ ̆ΐᵣ Ҋ̔ 

̂1̃ № Ҭ ’ 

Ὲ ᴆ ֟ҙ תּ ԍ

Ữ̆Ҍ תּ ̆ Ὲ ᵣ ̆Ὲ תּ ľ

№ Ҭ Ŀ ҉

ҹ҉ Ȃ 

Ὲ ֽ ľ № Ҭ Ŀ

̆ Ὲ תּ ȁ Һᵣ ̆Ҍᴪ תּ

Ȃ 

̂2̃ ᴆ ֟ҙ ’ 

ľ ᴆ ֟ҙ Ŀּת Ὲ ᵣ

̆Ὲ ≠ ᵣ ̆ תּ ҉̆ ľ ᵣ

֟ҙ Ŀ̆ ֟ ̆ ֟ ̆Ғ≠

֟ҙ ̆ ֟ ׆̆ Ὲ Ȃ ̆Ὲ

’ תּ ̆ תּ Ȃ 

ľ ᵣ ֟ҙ Ŀ ⅞ 38,689.22 ҆ᾝ̆ ľ

ᴆ ֟ҙ Ŀּת ᶏ ᵩ ῃ ԍ ̆

Ҍ ‗Ȃ 

҉ תּ ҙ Ὲ 2020 9 3 Ὲ Ԋᴪ ҂ ᴪ ȁ

Ԋᴪ ᴪ ̆ Ὲ 2020 9 21 2020 ԓ
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ҳ қ ᴪ Ȃ ├ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ Ὲ ῏ԍ

ᴍ Ὲ תּ Ȉȇ ├ ᴍ

Ὲ ῏ԍ ᴍ Ὲ תּ№ ȈȂῈ

֜ Ὲ ԅ҉ Ԋ Ȃ 

3ȁ╠ תּ ’ 

Ὲ ԍ 2022 3 28 Ԋᴪ ԋ ᴪ Ԋᴪ

҂ ᴪ ̆ ԅȇ῏ԍ תּ№ Ȉ̆ Ὲ תּ

Һᵣȁּת Ҍ ’Ҋ̆ ľ №

Ҭ Ŀ ľ ≠ ⱵҬ Ŀ ̆ Ԋ

├ Ԋ ̆ΐᵣ ’ Ҋ̔ 

  
 

 

 

 

1 
№

Ҭ  
2022 2  2024 2  

2 ≠ ⱵҬ  2022 2  2027 2  

̂1̃ľ № Ҭ Ŀ ’ 

Ὲ ԍ 2020 9 3 Ԋᴪ ҂ ᴪ ̔ תּ

Ữ̆ תּ ҹ҉ Ȃ

תּ Ԋ ⌠ ̆Ὲ Ḡ תּ

Һᵣȁ Ҍ ’Ҋ̆ תּ

╠ ̆ ⅞ 2024 2 Ȃ

ԍ 2023 4 ⌠ ᶏ ̆ ╠ ̆ ԍ

2023 4 Ȃ 

̂2̃“ ≠ ⱵҬ ” ’ 

ꜚ ̆ ῤ ֲ ȁ ꜚ ԅҤ ̆

תּ ֟ ԅ Ȃ ⌠ Һ ҹ ̆Ὲ

ԍ ᶏ תּ ̆ Ὲ ̆Ὲ Ḡ תּ

Һᵣȁ Ҍ ’Ҋ̆ תּ
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╠ ̆ ⅞ “ ≠ ⱵҬ ”

2027 2 Ȃ2025 6 ̆ תּ ᶏ Ȃ 

4ȁ╠ תּ ’ 

2020 3 24 ̆Ὲ ҈ Ԋᴪ ԋ ҂ ᴪ ‰Ὲ ᶏ תּ

ᾢ תּ῀ ̆ 2020 2 7 ̆Ὲ ᾢ תּ῀

ҹ 1,408.64 ҆ᾝ̂Ҍ Ȃ̃ ᴪ ԊⱵ ̂ ᴩ̃

Ὲ ᾢ תּ῀ ԅҒ ̆ ₮ΐԅ

[2020]002009 ȂῈ Ԋȁ Ԋᴪ ├ Ԋ ԅ

ӥ Ȃ2020 4 10 ̆Ὲ ᶏ תּ ᾢ ῀

1,408.64 ҆ᾝȂ 

ԍῈ ᵣ ̆ תּ ῀ Ҍ № ễ̆Ὲ

ᾢ ῀ ễ 1,376.99 ҆ᾝ תּ Ғ ̆ ᶏ תּ

ᾢ תּ῀ 31.65 ҆ᾝȂ 

2025 6 30 ̆╠ תּ ’Ȃ 

5ȁ תּ ᶏ ’ 

̂1̃ᶏ תּ ’ 

2020 3 24 ̆Ὲ ҈ Ԋᴪ ԋ ҂ ᴪ ȁ ҈ Ԋᴪ ѿ

ᴪ 2020 4 9 Ὲ 2020 ԋ ҳ қ ᴪ ԅȇ῏ԍᶏ

תּ Ȉ̆ Ὲ ḠҌ

ῃ ╠ Ҋ̆ᶏ תּ Ҍ ֲ 21,000 ҆ᾝ̂ ̃

Ҍ ֲ 10,000 ҆ᾝ̂ ̃ ̆ ԍ ӯ ῃ ȁ

ꜚ ȁ Ḡ ֟ ̆ᶏ қ ᴪ ӊ 12 ҩ ῤ

̆⌠ תּ Ғ Ȃ ҉ ᶏ ῤ̆

ꜚᶏ Ȃ 

2021 3 6 ̆Ὲ Ԋᴪ ԋ ᴪ ȁ Ԋᴪ ҂ ᴪ

2021 3 23 Ὲ 2021 ѿ ҳ қ ᴪ ԅȇ῏ԍᶏ
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תּ Ȉ̆ Ὲ ḠҌ

ῃ ╠ Ҋ̆ᶏ תּ Ҍ ֲ 20,000 ҆ᾝ̂ ̃

Ҍ ֲ 70,000 ҆ᾝ̂ ̃ ̆ ԍ ӯ ῃ ȁ

ꜚ ȁ Ḡ ֟ ̆ᶏ қ ᴪ ӊ 12 ҩ ῤ

Ȃ ҉ ᶏ ῤ̆ ꜚᶏ Ȃ 

2021 12 15 ̆Ὲ Ԋᴪ ԋ ѿ ᴪ ȁ Ԋᴪ ԓ

ᴪ ̆ ԅȇ῏ԍᶏ תּ Ȉ̆ Ὲ Ḡ

Ҍ תּ ╠ Ҋ̆ᶏ תּ Ҍ ֲ 35,000 ҆ᾝ

̂ ̃ ̆ ԍ ӯ ῃ ȁ ꜚ ȁ Ḡ ֟ ̆

ᶏ Ԋᴪ ӊ 12 ҩ ῤ Ȃ ҉ ᶏ ῤ̆

ꜚᶏ Ȃ 

2022 10 10 ̆Ὲ Ԋᴪ ԋ Ӝ ᴪ ȁ Ԋᴪ ԋ ѿ

ᴪ ̆ ԅȇ῏ԍᶏ תּ Ȉ̆

Ὲ ḠҌ תּ ╠ Ҋ̆ᶏ תּ Ҍ ֲ

28,000 ҆ᾝ̂ ̃ Ҍ ֲ 17,000 ҆ᾝ̂ ̃

̆ ԍ ӯ ῃ ȁ ꜚ ȁ Ḡ ֟ ̆ᶏ

Ԋᴪ ӊ 12 ҩ ῤ Ȃ ҉ ᶏ ῤ̆ ꜚ

ᶏ Ȃ 

2023 8 23 ̆Ὲ ԓ Ԋᴪ ҂ ᴪ ȁ ԓ Ԋᴪ Έ ᴪ

ԅȇ῏ԍᶏ תּ Ȉ̆ Ὲ

ḠҌ תּ ╠ Ҋ̆ᶏ תּ Ҍ ֲ

28,000 ҆ᾝ̂ ̃ Ҍ ֲ 20,000 ҆ᾝ̂ ̃

̆ ԍ ӯ ῃ ȁ ꜚ ȁ Ḡ ֟ ̆ᶏ Ԋᴪ

ӊ 12 ҩ ῤ Ȃ ҉ ᶏ ῤ̆ ꜚᶏ Ȃ 

2024 8 14 ̆Ὲ ԓ Ԋᴪ ῇ ᴪ ԓ Ԋᴪ ҈ ᴪ

ԅȇ῏ԍᶏ תּ Ȉ̆

Ὲ ḠҌ תּ ╠ Ҋ̆ᶏ תּ Ҍ ֲ
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10,000 ҆ᾝ̂ ̃ Ҍ ֲ 20,000 ҆ᾝ̂ ̃

̆ ԍ ӯ ῃ ȁ ꜚ ȁ ᵞ Ḡ ֟ ̆ᶏ

Ԋᴪ ӊ 12 ҩ ῤ Ȃ ҉ ᶏ ῤ̆

ꜚᶏ Ȃ 

2025 6 30 ̆Ὲ ᶏ תּ ⌠

Ȃ 

̂2̃ᶏ תּ ᾟ ꜚ ’ 

2020 3 24 ̆Ὲ ҈ Ԋᴪ ԋ ҂ ᴪ ȁ ҈ Ԋᴪ ѿ

ᴪ ԅȇ῏ԍᶏ № תּ ᾟ ꜚ Ȉ̆ Ὲ

ᶏ Ҍ ֲ 4,000 ҆ᾝ תּ ᾟ ꜚ ̆ᶏ Ԋᴪ

ӊ Ҍ 12 ҩ ̆Ὲ תּ ’

תּ תּ Ғ Ȃ 

2020 Ὲ ᶏ 4,000.00 ҆ᾝ תּ ᾟ ꜚ ̆2020

2,200.00 ҆ᾝ תּ ̆2021 1,800.00 ҆ᾝ תּ Ғ

4,000.00 ҆ᾝ תּ Ȃ 

2025 6 30 ̆Ὲ Ҍ ᶏ תּ ᾟ ꜚ Ȃ 

（二）2021 年向不特定对象发行可转换公司债券 

1ȁ╠ תּ ᶏ ’ 

2025 6 30 ̆Ὲ ╠ תּ ᶏ ҹ 38,981.98 ҆ᾝ̆ᶏ

ҹ 99.27%̆ΐᵣ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

תּ ̔ 39,270.25 
ᶏ תּ ̔ 38,981.98 

ᶏ תּ ̔ 38,981.98 

תּ ̔ 14,000.00 

ῒҬ̔2025 1-6  4,139.48 

2024  20,531.60 

2023  1,864.72 

תּ ᶛ̔ 35.65% 
2022  1,446.18 

2021  11,000.00 

תּ  תּ   
⌠

ᶏ

̂

̃ 
   

תּ ╠

 

תּ

  

תּ ╠

 

תּ

  

ҍּת

 

1 
    

29,000.00 14,270.25 13,397.10 29,000.00 14,270.25 13,397.10 -873.15 
2025

12  

2 ᾟ ꜚ   ᾟ ꜚ   11,000.00 11,000.00 11,000.00 11,000.00 11,000.00 11,000.00 - - 

3  

≠ Ὲ ֟

4000 ᴆ

  

- 14,000.00 14,584.88 - 14,000.00 14,584.88 584.88 
2025

12  

 40,000.00 39,270.25 38,981.98 40,000.00 39,270.25 38,981.98 -288.27 
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2ȁ╠ תּ ’ 

̂1̃ ’ 

Ὲ IPO תּ ľ ᵣ ֟ҙ Ŀԍ 2022 6

̆ ῤ֟ ⌠ Ȃ Ữ ү ̆ ῤ̆

2022 ᴇ ҉ ̆Ὲ ҙⱵ ῤ ȂῈ

└ ԅ ̆ ֒ ≠ ңҩ ֟ ̆ Ὲ

̆ ᵞ ׆̆ Ὲ ֟ Ԉⱬ̆ⱴ

Ȃ ԍ҉ץ ̆Ὲ ҹ ΐ ̆ҹ תּ ᶏ

̆Ὲ תּ№ ҹľ ≠ Ὲ ֟ 4000 ᴆ ĿȂ 

№ ṽּת תּ ׅ ԍῈ Һ ҙⱵ̆ ≠ԍ ѿ

תּ ᶏ ̆ Ὲ ῃ ̆ᾟ№ Ὲ

ᴨ̆ל Ὲ ≠ ̆ Ὲ ῃᵣ қ ≠ Ȃ 

҉ תּ ҙ Ὲ 2022 10 10 Ὲ Ԋᴪ ԋ Ӝ

ᴪ ȁ Ԋᴪ ԋ ѿ ᴪ ̆ Ὲ 2022 10 26

2022 ҳ қ ᴪ 2022 10 27 ľ ṽĿ2022 ѿ

ṽ├ ֲᴪ Ȃ ├ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ Ὲ ῏

ԍ ᴍ Ὲ תּ№ ȈȂῈ ֜

Ὲ ԅ҉ Ԋ Ȃ 

̂2̃ ’ 

2022 ץ ̆Ὲ ҉ ̆ҹ ֟֟ ̆Ὲ №

֟ ̆ ҹ Ȃľ Ŀ

̆ ̆ ᴆȂῈ Ḡ תּ

Һᵣȁ Ҍ ’Ҋ̆

ľ Ŀ ѿ Ȃ Ὲ

Ҍ 100 Ȃ ҹ ҉ ҉

≠ 18 ̂ᵟ ҹľ ҉ ҉
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318 Ŀ̃ ҉ ҉ ᶷȁ ᶷȂ 

҉ תּ ҙ 2023 12 8 Ὲ ԓ Ԋᴪ

ᴪ ȁ ԓ Ԋᴪ ῇ ᴪ תּ̆ Ԋ Ҍ תּ

̆ ֜ қ ᴪ ‰Ȃ ├ ᴍ Ὲ ₮ΐԅȇ ├

ᴍ Ὲ ῏ԍ ᴍ Ὲ תּ№

Ȉ̆ Ὲ ֜ Ὲ ԅ҉ Ԋ Ȃ
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4ȁ╠ תּ ’ 

2025 6 30 ̆╠ תּ ’ ’Ȃ 

5ȁ תּ ᶏ ’ 

̂1̃ᶏ תּ ’ 

2021 12 15 ̆Ὲ Ԋᴪ ԋ ѿ ᴪ ȁ Ԋᴪ ԓ

ᴪ ԅȇ῏ԍᶏ תּ Ȉ̆ Ὲ ḠҌ

תּ ╠ Ҋ̆ᶏ תּ Ҍ ֲ 35,000 ҆ᾝ

̂ ̃ ̆ ԍ ӯ ῃ ȁ ꜚ ȁ Ḡ ֟ ̆

ᶏ Ԋᴪ ӊ 12 ҩ ῤ Ȃ ҉ ᶏ ῤ̆

ꜚᶏ Ȃ 

2022 10 10 ̆Ὲ Ԋᴪ ԋ Ӝ ᴪ ȁ Ԋᴪ ԋ ѿ

ᴪ ԅȇ῏ԍᶏ תּ Ȉ̆

Ὲ ḠҌ ῃ ╠ Ҋ̆ᶏ תּ Ҍ ֲ

28,000 ҆ᾝ̂ ̃ Ҍ ֲ 17,000 ҆ᾝ̂ ̃

̆ ԍ ӯ 12 ҩ ῤ̂ץ ̃ ῃ ȁ ꜚ ֟ Ȃ 

2023 8 23 ̆Ὲ ԓ Ԋᴪ ҂ ᴪ ȁ ԓ Ԋᴪ Έ ᴪ ̆

ԅȇ῏ԍᶏ תּ Ȉ̆ Ὲ

ḠҌ תּ ╠ Ҋ̆ᶏ תּ Ҍ ֲ

28,000 ҆ᾝ̂ ̃ Ҍ ֲ 20,000 ҆ᾝ̂ ̃

̆ ԍ ӯ ῃ ȁ ꜚ ȁ Ḡ ֟ ̆ᶏ Ԋᴪ

ӊ 12 ҩ ῤ Ȃ ҉ ᶏ ῤ̆ ꜚᶏ Ȃ 

2024 8 14 ̆Ὲ ԓ Ԋᴪ ῇ ᴪ ԓ Ԋᴪ ҈ ᴪ

ԅȇ῏ԍᶏ תּ Ȉ̆

Ὲ ḠҌ תּ ╠ Ҋ̆ᶏ תּ Ҍ ֲ

10,000 ҆ᾝ̂ ̃ Ҍ ֲ 20,000 ҆ᾝ̂ ̃

̆ ԍ ӯ ῃ ȁ ꜚ ȁ ᵞ Ḡ ֟ ̆ᶏ
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Ԋᴪ ӊ 12 ҩ ῤ Ȃ ҉ ᶏ ῤ̆

ꜚᶏ Ȃ 

2025 6 30 ̆Ὲ ᶏ תּ ⌠

Ȃ 

̂2̃ᶏ תּ ᾟ ꜚ ’ 

2022 5 18 ̆Ὲ Ԋᴪ ԋ Έ ᴪ ȁ Ԋᴪ Ӝ

ᴪ ԅȇ῏ԍᶏ № תּ ᾟ ꜚ Ȉ̆ Ḡ

תּ ᶏ ⅞ ╠ Ҋ̆ᶏ Ҍ Ὲ ṽ├

תּ Ҍ 10,000 ҆ᾝ ᾟҍҺ ҙⱵ ῏ ֟ ꜚ ̆ᶏ

Ԋᴪ ӊ Ҍ 12 ҩ ̆⌠ תּ

תּ Ғ Ȃ 

 

҆ᾝ

22

5
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Ҭ  

3 
≠ Ⱶ

Ҭ  



ᴍ Ὲ                                                                        Ҍ Ὲ ṽ├ּת ӥ  

1-1-281 

 
 

῀/ ‪

≠ ̃ 2022  2023  2024  
2025 1-

6  
̂ ‪

≠ ̃ 

 

1 

 

 Ҭ Ҭ Ҭ 
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╠ תּ ᶏ ’ Ȉ̂ [2025]00001496 ̃̆ ҹ ľ̔

Ὲ Ԋᴪ └ ȇ╠ תּ ᶏ ’Ғ Ȉ Ҭ ├

ᴪȇ ↕ ĺĺ 7 Ȉ ̆ Ὲᾛ ԅ

Ὲ 2025 6 30 ╠ תּ ᶏ ’ĿȂ 
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第九节 与本次发行相关的声明 

一、发行人及全体董事、高级管理人员声明 

Ὲ ῃᵣ Ԋȁ ֲ תּ ӥ ῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

Ԋ̔ 

     

           

 

     

    ӈ 

 

  

   ḍ  

Ԋ ֲ ̔ 

     

   ֹ           

 

     

↔ӊ   ῑ   

 

ᴍ Ὲ  
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一、发行人审计委员会声明 

Ὲ ᴪ תּ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ Ḥ ↕ ̆ ᴋȂ 

 

ᴪ̔ 

     

ӈ     

 

 

ᴍ Ὲ  
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二、发行人控股股东、实际控制人声明 

ֲ תּ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ Ḥ ↕ ̆ ᴋȂ 

 

қȁ └ֲ̔ 
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三、保荐机构（主承销商）声明 

Ὲ תּ ӥ ԅ ̆ תּ ӥῤ ȁ‰ ȁ ̆

Ҍ Ẋ ȁ ̆ ᴋȂ 

 

Ⱳֲ̔ 

 

 

 

Ḡ ף ֲ̔ 

 

    

  ḍ    

 

ף ֲ̔ 

 

 

Ῠ  Ԑ 

 

 

├ ᴍ Ὲ  
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四、保荐机构（主承销商）管理层声明 

ֲ ᴍ Ὲ תּ ӥ ῃ ῤ ̆

תּ ӥҌ Ẋ ȁ ̆ תּ ӥ ȁ

‰ ȁ ȁ ᴋȂ 

 

Ḡ ̔ 

 

 

 

 

Ḡ Ԋ ̔ 

 

 

Ῠ  Ԑ 

 

 

├ ᴍ Ὲ  
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五、发行人律师声明 

Ⱳ תּ ӥ̆ תּ ӥῤ ҍ ₮ΐ

ӥҌ Ȃ Ⱳ ֲ תּ ӥҬ ӥ ῤ

̆ תּ ӥҌ ҉ ῤ ₮ Ẋ ȁ ̆

ᴋȂ 

 

Ⱳ ̔ 

 

    

֞     

 

ԊⱵ ֲ̔ 

 

 

 

 

 

҉ ԊⱵ  
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六、会计师事务所声明 

Ύᴪ תּ ӥ̆ תּ ӥῤ ҍ ₮ΐ

ȇ Ȉ̂ [2025]00000505 ̃Ҍ ӊ Ȃ Ύᴪ

ֲ תּ ӥҬ ῤ ̆ תּ ӥҌ

҉ ῤ ₮ Ẋ ȁ ̆ ᴋȂ 

 

Ύᴪ ̔ 

 

   

  Ҹ 

 

ᴪ ԊⱵ ֲ̔ 

 

 

 

 

 

֤ ᴪ ԊⱵ ̂ ᴩ̃ 
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六、会计师事务所声明 

Ύᴪ תּ ӥ̆ תּ ӥῤ ҍ ₮ΐ

ȇ Ȉ̂ [2023]001766 ̃ȁȇ Ȉ̂ [2024] 

0011002730 ̃Ҍ ӊ Ȃ Ύᴪ ֲ תּ ӥҬ

ῤ ̆ תּ ӥҌ ҉ ῤ ₮ Ẋ ȁ

̆ ᴋȂ 

 

Ύᴪ ̔ 

 

     

Ҁ ̂ ̃  ῃ̂ ̃  Ḡ̂ ̃ 

 

ᴪ ԊⱵ ֲ̔ 

 

 

 

 

 

ᴪ ԊⱵ ̂ ᴩ̃ 
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关于签字注册会计师离职的说明 

 

₮ΐ ȇ Ȉ̂ [2023]001766 ȁ̃ȇ Ȉ̂

[2024] 0011002730 ̃̆ Ύᴪ ҹҀ ȁ ῃ Ḡ ȂҀ
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七、资信评级机构声明 

Ḥ ֲ תּ ӥ̆ תּ ӥῤ ҍ ₮

ΐ Ḥ Ҍ Ȃ Ḥ ֲ ֲ תּ ӥҬ

Ḥ ῤ ̆ תּ ӥҌ ҉ ῤ ₮ Ẋ

ȁ ̆ ᴋȂ 

 

Ḥ ֲ ̔ 

 

   

   

 

Ḥ ֲ̔ 

 

 

 

 

 

Ҭ ᾝ Ḥ ᵀ ᴍ Ὲ  
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八、发行人董事会声明 

（一）公司应对本次向特定对象发行摊薄即期回报采取的主要措施 

Ὲ Ҍ Ὲ ṽ├ ̆ Ὲ ȂῈ

ץ̆ қ ̆ Ὲ

ȁ Ὲ ⱬȂᵖ ≢ ̆Ὲ └

Ҍ ԍ Ὲ ≠ ᵬ₮Ḡ Ȃΐᵣ Ҋ̔ 

1ȁ Ὲ ҍῤ └̆  

Ὲ ᴆ ẫῃԅ ̆ ԅῈ

ῤ └ Ȃ ₃ ̆Ὲ Ҥ ȇҬ ֲ ῍ Ὲ Ȉ

ȇҬ ֲ ῍ ├ Ȉȇ҉ Ὲ ‰↕Ȉ ȁ ᴆ ̆

Ҍ Ὲ ֲ Ȃ 

Ὲ ̆ ᴨ ֲⱬ ȁ ҙⱵ ̆ᾟ№

ῤ ̆ ᵬ Ȃⱴ ̆Ҥ Ὲ

└ ̆ Ὲ ̆ ῃ └Ὲ

╠ Ҋ ≠ Ȃ

��ȁ 1ȁ 
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≠ № ῏ Ȃ ̆Ὲ ᾟ№ қ Ὶ Ὲ ҍ

҉̆└ ԅ ҈ қ ⅞̆ ѿ ԅῈ ≠ № ῒ

№ ΐᵣ ᴆȁ ᶛȁ№ ≠№ ᴆ ̆ ԅῈ ≠ № ‗

‗ ץ└ ≠ № ↕̆ ԅ Ҭ Ḡ

└Ȃ 

̆Ὲ Ҥ № ̆ └̆℗

Ȃ 

4ȁⱴ תּ ̆ תּ ᶏ  
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